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3nir uloao ayalrry diHauconoi tsirHocri

lylrxa
Mu rpoBerrr.i ay4rrr $inauconoi snirHocri IIPI4BATHO|O AKUIOHEPHO|O

TOBAPI4CTBA (AHIIIPOBCbKI4IZ KOKCOXIMIqHI4IZ 3ABOA> (aarri - Tonapucrno), rrlo
cKraAaerbc.r si sniry npo rpinauconvfi crari (6a.nanc) crauolr Ha 3 1 rpy4ru 2018 poxy, seiry npo
cyrynuufi 4oxi4 (aniry npo Sinanconi pe:yllrarz), sniry npo sracHui4 raniral ra:niry lpo
pyx rporxoBHx rcouris:a pix. ruo tariuvlzBcr 3a3HaqeHorc aaroo. Ta npnviror no 0iHaHcoBoi
3BiTHocri, BKlrroqaroqu cruclufi BuKraA 3Haqyuux o6:riroeux noniTr.lK. KonqenryalsHoro
ocHoBoto Ha.tlaHHs Siuaucoeoi 3eirHocri c vttuHi vixHapoAHi c'rau.aapru SiHaHcoeoi reirHocri
(MCO3).

Ha uauy ayMr(y, 0iHaHcoBa 3BirHicrb. rrlo ao.!.acrbcr. eiao6paxac aocroBipHo. B ycix
cyrreBrix acfieKrax, tfinancoaufi craH ToBapr.tcrBa craHoM na 31 rpy4ux 2018 por<y, fioro
Qiuanconi pe3yJrbrarr,r i pyx rpononax xourris :a pir, qo :arju,iuecc Ha 3a3HarreHy Aary,
siaroeiAHo Ao MixHapoAHr.rx crau4apria $inaHconoi 3BirHocri ((MCO3))) ra ni4noni4ae
BHMoraM 3arouy Yxpaihu <IIpo 6yxranrepcrruil o6;rir ra $iHaHcoBy gnirsicrr a Yrpaiui> sig
16.07 .1,999 p. No 996-XIV uoAo cxna.qaHHx $inaucoeoi snirHocri>.

Ocnona 4,ra gymxn
Mu npone:ru ay.qr,rr BianoBi.4Ho go Mixnapo4Hr.rx craHAapriB KoHrponro mocri, ay4ury,

or.m4y. inuroro Ha.naHHr snesHeuocri ra cynyrHix noc:ryr.
HaLry ei4noeiga,rlHicrl :ri4uo 3 rlr.rMr.i craH.{apraMH BHKnaneHo a porai,ri

<Biauoniaanruicrb ayaaropa 3a ay4lrr $iHauconoi 3BirHocri) nauroro :eiry. Mn e
He3aJrexHlrMlr no ni4uorueunro Ao ToBapr.tcrBa sri4no r Ko4excou eruru npo<f eciftuzx
6lxra,rrepie Pa4z s rr.rixnapoAHux craHAaprin erurn Anr 6]xranrepiB (KoaeKc PMCEB) ra
err.{qur{Mr.r Br{MoraMu, 3acrocoBH}rMr4 n Yxpaini ao Harrrofo ayaury (biuaHconoi :nirnocri, a

TaKox BITKoHaJIIi iHuri o6os'qsxu s eruxz eignoniAHo Ao ur4x Br4Mor ra Kogercy PMCEE. Mz
BBaxaeMo, Irlo orpuuaui HaMx ayAHTopcbxi AoKa3s e 4ocraruilru i npuftu.arullull 4,r.a
BHKopHcraHHr 'ix rK ocHoBI.I Inr Hauoi nWKll.

K,rrc.roni rIlrTaHHq ayAury
Kmoqoei rr.rraHur ay4ury - ue nr4raHHr, sri sa naue npo$ecifiHe cyaxeuur, 6y:nr

Hafi6inblr 3nar{y[Ir4Mr.r ni4 vac uauroro ayAury $iHaHcoBoi 3BirHocri 3a oroqHr.rii nepioa. IJi
rrrrraHHf, po3fJrraalnr4cb B KoHTexcTi Hanoro ayauTy $iuauconoi seirHocri s qiroray ra
BpaxoByBa;rr-icb flpu (bopMyBaHHi 4yr',rxu uo.4o Hei, npr{ qr,oMy Mrr He Br.rcJroBJrroeMo AyMKr.i
uo'Ilo uux [r4TaHb.

Ml.I szroua,'rr o6on'rsru, rqo onucaHi n posgiri <BiAnoeiAaibHicrb ayAr.rropa 3a ay4vr
$inaucoeoi :nirsocri> uaruoro :eiry, n rornry vuc,ri uqogo IIHX rruraH6. BianoeiAHo, Harrr ayarrr
BKrloqaB BHKoHaHHt npoqeayp, po3po6JreHvx y BiAnoBiIb Ha Harny oqiuxy pu:r.rxie cyrreBoro
Br.rrpr'rBneHHr Qiuauconoi sairnocri. Pesy:nraru Harrrux ayAuropcbKax npoqeAyp, r ronry uuc,ri
npoueayp. uo 6yru eHroHaHi nil .rac po3rnr.4y ja3HaqeHhx Hhxqe nHraHb- c,ryryrors ocuoai
.4JIt BIzcJIoBJIeHHT uauroi ayAuropcrroi ayvrr uloAo 0iHaHcoBoi reirHoc'ri. ruo IoAacTbcr.

I) Tecmycauun Heo6opomHlx axmueie ua iMeHweHHg KopucHocmi
Crauov Ha 31.12.2018 p. ocHoaHi 3aco614 ra He3aBepueHi ranira,ruui iusecr uii a

ocHoBHi 3aco6a p.r3oM cKnaAarr{ 14,85 % 3ara:rbnoi Baprocri aKTnBiB. Y npulrirqi 4 ru:uaveHo,
uto aKrHBu. uro aMoprli3).Iorscr. aHa,ri:y[o] scr Ha npeaMer ix vox,rfieoro 3HeuiHeHHq B pa3i

6yal-rrnx no4iii a6o gMiHlr o6crasllH, sKi BKa3yrorb Ha re, rqo Bi,4uKoayBaHHr 6a,raucosoi
Baprocri Moxe crarlr HeMoxJIIiBLIM. 36rrox eiA 3HeqiHeHHr Brr3Ha€rbcrr y cpi, Ha qKy



6arancosa napricrt aKrHBy flepeBr{ruye oapricrr iioro aigurxo4yBaHHr, a raKox syMy
nepeoqiHxr.r, paniure nr.r:nauy y cx,ra4i xanira,ry. Bapricru ai4uxo4ynauH.r axrr.rBy - qe fioro
cnpaBeAnl.iBa napricrs 3a BnpaxyBaHHrM Brrrpar Ha npoAax a6o napricrr Br{KoprroraHHr,
3aJIexHo aia roro. rKa j Hfix sr.tuta. llr ouiHnr.t Naox,tnaoro lneuiHeusg aKTHBx rpynyrcTbcq Ha

uafiulaNvouy pinni, ua xxolry icnyrorr, rporiroei rroroKrr, tqo oKpeMo po:pi:nlrcrrcr (na piaHi
oallHr{qb, xri renepyrcft, rpouroei xoruru). He<financoni aKrr.tBH, ruo lig4amcx rueqineHHro, na
ttoNuy :eirny Aary aHani3yrorbcr Ha npeAMer MoxnaBoro cropHyBaHHl :ueqiuenHr.

I{e nrzraunx 6yro rrrcvoeuM Am Hamoro ayArrry, ocKinbKr4 B}r3HaqeHHs cyMfi
oqiKyBaHofo BiAruKoAyBaHHr axrrznia nor"pe6ye nig xepinufiurBa po6urr npnnyuleHHr tqoAo
Mail6yrHix npo4axin, BaroBoi Map)d, oflepaqifiHux erarpar, reunin 3pocraHHr B nocr-
nporHo3HoMy nepioAi, raniralr,nux BHTpar ra craBrrr Ar.tcKoHTyBaHHs

Mlr npoauani:yBar'rn orIiHKy o3HaK Toro, uro xopucnicrs ocHoBHrrx 3aco6iB Moxe
3MeHlrurqcs, [poBe.4eHy repinnuqrnou. Mn nporecryna:ru [porHo3n rpou]oBr4x noroxie,
TeMnlr 3pocraHHt ra craBKH aHcKoHTyBaHHr. srlropucraHi Toeapucreov. ra uyuuaic'rl vo.aeli
no BXi.[HLfx aaH!{x. a raKox MareMarfivHy roperruicrs vore:ri.

Mlr noAi:rqelao AyMKy KepiBHr4urBar ulo B pery,rsrari TecryBaHHr na gneuineHHs ne 6y:ro
BnrBneHo 16nrrie sig rveuueuut xoprzcHocri.

2) 3ueqineuun mopzoloi ma iuwoi de6imopcoxot sa6opzoeauocmi
fli4 vac ay4uropcsxoi nepeaipxu BcraHoBneHo. uo nprr ni.aroroorli $iHaHcoeoi 3BirHocri

Ha noqaroK 2018 poxy Toaapucroo j.tificHHno Kopr.rryBaHHr 3a paxyHor( uepornoaileHoro
npu6yrxy, BcryrrHoro canbAo IIpAT (AKX3) Ha cyMy pesepna ni4 ouixyeaHi xpe4rrni :6urxu
go 4e6iropcr,xoi 3a6oproBaHocri, po3paxoBaHoro sriano MC(D3 9.

9ucra napricru ToproBoi 4e6iropcr,xoi 3a6oproBaxocri ra isuroi noroquo'i Ae6iropcbxoi
3a6oproBaHocri, ruo BiAo6paxeHi y sniri npo Sinauconufi crau TonapucrBa craHoM Ha
3I.122018 p., rK BKa3aHo n llpuirrirqi 6 ao qiei $inaHcoeoi reirnocri, uro aoaaerbcr,
Tonapucrnort 6yn nr.rsHanuii perepn ni4 g6urrlr ga3naqenoi 4e6iropcrxoi 3a6oproBaHocri y
po3Mipi, u1o gopinnroe o.rixynauxn KpeArarHr.tM 36urxaM (flpurrlirxa 4), ra ni4noei4no su:Haui
Br{rparrr Ha 3afaJrbHy cyMy rrlo cKnaAae 1,81 % sia Baprocri arrusie. ocrilrxu ouiHKa cyMr.t
ovixynanoro BiaxrKoayBaHH.s norpe6ye 3acrocyBaHHs npo$ecifinoro cyaxeHHr, ue nuraHH.f,
6ylo rclouonuu ans Harxoro ayAHTy.

Hani ay4rlropcrxi npoqe.qypu Brlrloqarlr B ce6e recryBaHHr npunyureHb, Br.rKopr{craHux
xepinnuqreolr npu oqinqi ouixynanoro ei4rurogynannr ,qe6iropcrxoi :a6opronanocri. Mlr
6pa:ra go yBan4 AocrynHy pr.rHKoBy iu$oprraarlirc, nororrHr-rfi craryc cy.qoBnx posr,rr4ie,
iuiqifionanax nporrr KoHTparcHTa, fioro <fiHancone craHoBlt Ie ra Harrr BnacHr.rii aoceiA, ulo
crocyerbcs pe3epByBaHHr cyMHiBHoi Ae6iropcbKoi 3a6oproBaHocri B uboMy cenrenri. Mu
rarox oqinurlr noBHory po3Kprrrrr in$opuaqii ToaapucrBa, ulo crocy€Tbcq qboro nuraHHq.

IHrui nnraHnq
Ayaur tlinancoeoi ssirHocri IIPI4BATHOfO AKUIOHEPHO|O TOBAPI4CTBA

(AHI|IPOBCbKI{IZ KOKCOXIMIqHI4IZ 3ABOA)) 3a piK, xro 3aKiHquBc.s 31 rpysns. 2017
poKy, 6yB npoBeleHr.rii inurrlr ayAuropov, xrufi 30 6epe:nr 2018 pony Br.icJroBr.{B

neuo4u$ixonauy AyMKy utolo ssirHocri craHoM Ha 31 rpyaur 201.7 poxy ra 3a plK, rrlo
3aKiHqr.iBcr 3 1 rpyana 2017 pory.

Iurua iH{opuaqin
Vnpauincrxufi nepcoHzln nece ni4roniga,rbHicrb 3a iuury iu$oprtlaqiro. Inura inQoplraqir

cx,'IaAaerlct : iuQopuaqii, qxa Nricrlrrlc.r e aeiri npo ynpanninnr, qxufi cKraAaerbcs
BiAnoBiAHo Io 3aKoHoAaBcrea. Haua AyMKa [IoAo rfinauconoi 3BiTHocri He rrorrruproerbcr Ha
iuury iHSopvauio ra ruru He po6hMo BHcHoBoK 3 6ynb-rKr.rM piBHeM BneBHeHocri uroao uieT
iuuoi iuSopMaqii. y 3B'.s3Ky 3 HarrruM ayArrroM $inanconoi 3BirHocri Harrrorc



BiAnoBiAanlHicrro e o3narioMr.rrr4 cr 3 iHrxoro iu$oprraaqierc, ro:ra roua 6yge HaM HaAaHa, Ta rrpu
IIboMy po3rnrHy'rLr, qtr icHye cyrrena nesiAnoeiAHicrr rr.rix iuruoro iusopuaqierc ra
Qiuauconoro ssirnicrrc a6o nauruuz 3HaHH.sMlr, orpr4MaHr{MH nig uac ay4rlry, .ru qr inura
in<foplraqir Ma€ BI-IfJIta raxoi, rqo uicrrars cyrreae Br4KpuBJreHHr. -f,rqo na ocnoni npone4eHoi
Havu po6ora MH AoxoAHMo Bl.{cHoBKy. ulo icHyc c}"meBe BHKpuB:reHHq uici irruroi iusopvauii.
rrau so6on'g:aHi noni4oruurz npo qefi $arr. Mu He BtrflBtrrru rarux $arrin, rri norpi6uo 6ylo 6
nrruouraru 4o :niry.

BiAnosiAa,'rruicrr ynpan.nincrxoro rrepcoHary 3a (PiHaHcoBy :nirnicrr
Vnpan:riacsrufi nepcoHarn Hece ailnosi4a,r su ic'ru ra cKraaaHHe i aocroeipHe noaaHHt

qiei $inancoeoi ssirHocri rianosiAHo Ao MCO3 ra 3a raKy cucreMy rnyrpirunroro KoHrponrc,
.*rcy I'npauiucrxr.rfi nepcoual Bu3Haqae uorpi6uorc Ars roro, ulo6 sa6e:rleqnrri cKraaaHHq

Qinauconoi :nirnocri, n1o ne r',ricrnrr c)rmeBnx Br,rKptrBJreHb nnacligor lraxpaficrna a6o
NOMI,IJIKI4 .

flpu crc,raaanui $iHaHcoaoi rairHocri ynpaeriHcsxufi nepcoHaJr Hece oi4noniaa,rsHicrs:a
oqiuxy :4arHocri ToBapucrBa npo.4oBxyBarn cBoro AienbHicrs Ha 6ernepepeHifi ocHoei.
po3rpuBaroqn, Ae ue 3acrocoBHo, nlrranHs, tqo croc)'rorbc.f, 6eenepepanocri 4iurnocri, ra
Bl{KoplrcroB},roqu npr4ny[.(eHH{ npo 6ernepepnuicru aisluHocri sx ocHoBH .lJrt
6yxra:rrepclroro o6niry, rcpir'a nnnagnin, rKrqo ynpaBniscrrafi nepcoHan a6o nnaHye
,rirsi4ynarlr ToeapHcrno qA fipunvHurt4 rislrHicrs- a6o se rilac iuurux pea,rrHnx aurbrepHaruB
qboMy.

Ti, xoro nagireno nafinuqurr,rlr [oBHoBaxeHHqMrr, Hecfrb niAnosiAansH icrb 3a HarJ]r.q 3a
fipouecoM SiHauconoro rniryeaHul Totapucrea.

BianosiAanrHicrr, ayArrropa 3a ayArrr {iuaHcoBoi :niruocri
Haurultr qintMu e orpI.IMaHHt o6rpynronaHoi rnennenocri, rqo QiHaHcoBa snirnicrs y

IIiroMy He Micrurb cyrreBoro BHKpr.rBJreHHr nHacri4ox uaxpaficrBa a6o nolrrzlxl.t, Ta Br4uysK
3BiTy ay.lHropa- uro Micrurb Ha[y ayMxy. O6rpyHrosaua sneeHeHicrs c aucornv piaHev
nnennenocri, npore He fapaHTye, lIIo ayArrr, nponegeuufi siaroeiAHo ao MCA, sasxru Br4rBrrrb
cyrreBe Br,rKpr.rBneHHs, qrlqo nouo icnye. Buxpraaaennr uoxyrr 6yru pe3ynLraroM uaxpaficrna
a6o rtoMlttrKn; BoHrr BBa(alorbcs cyrreBr.rMl,I, txtrlo oKpeMo a6o n cyxylnocri nonu lroxytr
BlJILIBarI.i ua eKonoNriqHi pixreHH.[ xoprlcrynauin, rqo lpufiuarotcs Ha ocuosi qiei lbiuancoeoi
3BiTHocri. BrroH)'roqu ayAur ni4noniAHo Io BlrMor MCA, ur.r BuKopr.tcroByeMo lpo<fecifine
cyAXeHH.f, Ta npoQeciiiunfi gxerrrr.rqr-r3M npor.sroM ycbofo 3aBAarEs 3 ayArrry. Kpitr roro, vlr:

- iaeHrltSiryeuo ra ouisrcevo pH3Hr(H cyrreBoro Bl4KpHBneHHr $iHaHcosoi 3BiTHocri
BHacniAoK ruaxpaiicrna rrv rroMt4n(x, po3po6nreMo fi euxonyevo ayAr.rropcbr(i fipoueaypx y
eianoeias Ha ui pn3!ixl.r. a raKox orpuMy€Mo ayAuTopcbxi .4oKa3r.r, ulo € aocrarHiMr ra
npr,rftHrrnaMr4 Ans BuKopr.rcraHHr ix sK ocuoBrl AJrr Hauoi Aladrx. Pu:ux se BHTBJTeHHI

cyrr€Boro BHKpHBJTeHHT BHacni.[,oK uaxpaficraa € BHruHM. r.rix a,rq BHKpT4BJIeHH' sHacriaor
IIoMItJrKrr, ocKirbxu uraxpaficrno Mox{e BKJrrorrarr{ 3MoBy, ni4po6ry, HaBMr.rcHi rrponycKn,
nerpanursni TBep.qxeHHs a6o HexryBaHHr 3axoAaMr.r nnyrpiurHsoro KoHTponlo;

- oTpr4MyeMo porlevriunr :axo4in nuyrpiruHboro KoHTponrc, ulo cToc)'roTr,c fl aynuTy, NrA
po3po6Kr.r ayAr,rropcbKr.rx flpolleAyp, xr<i 6 ri4noni4a.,,ru o6craB]rHaM, a He Ar'r.s Br.tcJroBJreHHt

AyMKr.r rrloAo eSerruenocri cncreMr.r nnyrpiuur,oro KoHTponlo;
- oqinroelro npufinrrnicrs 3acrocoBaHrrx o6lixorux fioniTlrx ra o6rpynroeauicrr

o6niKoBrix oqinor i sianoaiaur.rx po3Kpr.rrriB iu$oprraauii, 3po6reHvx ynpaBniHcbKr.rM
nepcoHanoM;

- AoxoArrMo Br4cHoBKy tqoAo npufiHsrHocri nuxopllcraHHr ynpar,riucl,KuM nepcoHaJroM
[pHnyIrIeHHt npo 6ernepepeuicrs,ais,rssocri eK ocHoBr.r Anr 6yxra,trepcrroro o6,rixy ra. ua
ocuoei orprrMaHux ay.quropc6n4x AoKa3iB, po6l.rvo Br4cHoBoK, rJr.r icHye cyrreBa
HeBn3nar{eHicrb rqoAo noAifi a6o }lr,roB, rt<i nocraBuru 6 niA :naqnzfi cyMHiB MoxnuBicrb



Torapucrea npoAoBx'Tri 6e:uepepnny gixnruicrr. grqo uu AoxoarrMo Br4cHoBKy rrloao
icuyraHHx raroi cyrreeoi uegu3saqesocri, N.rra noeuHHi rpnBepH)'Tr.r yBary B caoevy roiri
ayAr.rropa Ao sianosiAHux po:rpurrin in<foprraaqii y rpiuauconifi :eirHocri a6o, .rxrqo rari
po3Kpltrrs iH$oprrraqii € HeHarJrexr{r.rMr,r, lro4r.r$ixynarrr cBoro ayrurxy. Halri Br.rcgoBKr.l
rpyHTyrorbcr IIa ayar.rropcr,Kr.rx AoKa3ax, orprrMaHr.rx Ao Aaru uauoro rniry ayA ropa. Briv
uafi6yrui noaii a6o ]anoBn Moxyrb npHMycHrH Toaapncrno npvnhHl4rt4 cso16 ais,'rsHicrr Ha
6esnepepnnifi ouroni;

- oqiurceuo 3araJrbHe noaaHHs, crpyKTypy ra auicr $iuanconoi :sirHocri BKJrroqHo 3
po3KpLIT'rrMr,r iu{oprrraqii, a raKox re, qr4 noKa3ye Sinaucona seirHicrr onepaqii ra noAii! rqo
noxlageui r oorony ii' crna4aHHr, Ta(, rqo6 Aocqrrr,r 4ocronipnoro ni4o6paxeunr.

Mz uonigorrlnreMo rr.rM, roro ua4ileno uaftnurquuu [oBHoBaxeHusMr.r, iuQopvaqiro npo
gauaHonaHr4fi o6csr i qac npoBeaeHH'. ayrr4'ty ra cyrreni ayAlrropcrri pe3yJrbrarr.r,
BKrloqaloLt l.'t 6yal-.rri cyTrcni ueaonixH:axoaie sHyfpirxHtoro KoHrpoJrlo, sllqereHi savn nia
qac ay.qLITy. Mu raxoN Ha,qa€Mo rr.rM, Koro na4ineuo nafiezrqauu rroBHoBaxeHHrMIl,
rBepAxeHHr, utro Mr.r BuKoHaJrr{ signoeiaHi erlrqni suuoru uloao He3zurexuocri, ra
noni4oulxeuo iV npo nci crocyHKI.I ft inuri nHranns,.rri uornra 6 o6rpyuronauo BBaxarracr,
TaKHMH. Iro BnnHBarorb Ha Harxy ue:aaexuicts. a raKoln. ae IIe 3acrocoBHo, u-loAo eianosiaHHx
:acrepeNnrax :axo4ir.

3 nepeniry ncix ruraur,, iu$oprrlaqir uloao rKux HaAaBaJracb rr4M, Koro uaaineno
HarBnrqr.rMr4 uoBrroBaxeHH.sMu, Mrr Br,BHaqranu ri, u1o 6y-nu naft6i:rlur 3Haqyur.rMr.r ni4 uac
ayaury $iuauconoi :sirHocri rroroqHoro nepiogy, ro6ro ri, .axi e rrroqosriMrl nr4TaHHrMt4
ay.uI.ITy. MI4 ollllcyeMo qi nuraunx B HauroMy :niri aygaropa xpiv ruua4rin, lxulo
3aKOHOraBqr.{M rrr4 peryrqropHr-rM aKToM sa6oponeuo ny6nivne po3Kpnrrr raxoro nuraau.r, a6o
tKuo 3a erpafi nnurrrconux o6craeHH MH Br43Har{a€Mo, uro raKe nLITaHHs He c,ri4 euceirurcea'rlr
B HaUrOMy rsiri. ocrirsrz HerarHsHi HaclilrH raxoro el,|cei'faeHHr Mo)xyrb ovixyaaHo
nepeBaxurr.r fioro xopr.tcuicru 4nr iHrepecin rpova1csrocri.

3eir qoAo nlr*ror inmr.rx gaKoHoAaBqlrx i nopuarueur.rx arrir

Hafiueuynanua oprany, rxr-rfi upu:navnn cy6'exra ayAuropcrxoi 4in,rrnocri na
npoBeAeHHs o6on'n:ronoro ay,uury

Y gilnoni.qnocri ,{o flpororo:ry :acigaunr reg.qepuoro xorr,rirery IIPI{BATHO|O
AKUIOHEPHOfO TOBAPT4CTBA (AHrrrpOBCbKI4rz KOKCOXIMIqHT4IZ 3ABOI) 6yro
Br43HaqeHo cy6'erra ayAuropcnoi AiqmHocri, rruft ua4anau.rue flocJryru ayaury <finaHconoi
geirHomi sa 2018 pir - TOBAPIICTBO 3 OBMEXEHOIO BIAIOBIAAnbHICTIO
dyAI4TOPCbKA @IPMA (KAIIITAJI f PAH.II).

.{ara upn:uaueuun cy6terra ayAuropcrxoi Aisrruocri Ta 3araJrbna rpuralicrs
BuKoHaHHs ayAuropcbr(oro 3aBAaHHq 6e: nepepn 3 ypaxyBaHHsM npoAoBXeHHt

IIPIIBATHI4M AKLIIOHEPHI4M TOBAPI4CTBOM (IHIIIPOBCbKI4IZ
KOKCOXIMIqHZIZ 3ABOA,) 6ylo nnepure rpr.BHaqeHo 4nr o6ot'rsxonorc ayar.rry $iHaHconoi
sniruocri TOB dyAtlTOPCbKA OIPMA (KAIIITAII fPAH.{). Ha npoBeaeHHt
ayrorry {inaircoroi gninrocri :a 2018 pix cropoHar,lr 6y:ro ycra4euo ,{oronip nig 25.02.2019 p. Nt
120.1.

Onuc ra oqinxa pusuxiB trloAo cyrreBoro BuKprBreHHq iurfopuaqii y rfiuauconoi
:nirnocri, rqo nepenipnerbcfl , 3oKpeMa nHac,riqor uaxpaftcrna

flia qac BuKoHaHHr [porleAyp oqirru pu:zxin i nos'sgaHoi : Hurupr aiqmHocri A,rs
orpI,IMaHHr posluinHr Toeapucrna ra fioro cepe.qoBr4rrla, Bx;rroqaroqa fioro enyrpiurnifi
KoHTpoJrb, rK qBoro BaMafae MCA 3 15 <I4eurrz@iraqia ra ouinra purraxin clrrreBr.rx
BzKpr.rBneHb uepe: posyuiHnx cy6'erra rocrroaaprcBauHq i fioro cepeAoBr.rula), ayAr4rop



BI4KoHaB npoqeAypn Heo6xiaHi Ans orpr,rMaHHr in(fopuauii, rKa Br4KoprrcroBynaruueucr nig
uac iqenrurfiraqii pnsuxir cymeBoro BHKpr,rBJreHHr nuacli4or uraxpaficrna. Ayauropau 6y:ru
na4aHi ycHi rrorcHeHHr ynpanniHcrroro nepcoHarry. rri ua ayrr rcy ayAnTopa. Marorb
iurfopuaqiro, uo aonoMaftuorr i4euruSirynartr pr43uKrr c),lmeBoro Br{KpuBJreHHr n nacli4or<
uraxpafi crna a6o noMr.rJrKr.r.

Toeapucrnou ua4ana in$opuaqir npo re, lrlo nporrroM 2018 pory n ronapucrni ne 6yno
3aQiKcoBaHo nunagxin uaxpaficrBa 3i cropoHn cniBpo6iTHr4(iB, ulo MofJro 6 cnpuvunnrra
Heraruenr4fi nur.rn ua ni4npu eMcrBo.

Ayalrropolr 6ynra npoaegeui auali'ruqni npoqeAypu. Br.iKoHaHi cnocrepexeHHr ra
nepeeiprr, a pery:rlrari qoro orpr,rMaHo po3yMiHHf, roeHiLUHix riuHHliKiB, 4iusHoc.ri
ToaapHcrea. crplroypy fioro aracHocri ra Kopnoparr,rBHoro 1,npanniHu.r. crpyroypy ra cnoci6
tfiuancynaurn, o6nixory flonirl4Ky, qiri ra crparerii i non'ssaui s umau 6iurec-pr,r3r.rxlr, orliHKra
Ta offn.ln $iHaHcoanx pe:y,r rraria.

3aran uy crpareriro yflpaBniHrs pH3r4KiMu n Toraprzcrai Ta 3areurbHe repinuuqrno
ynpauinn.rir,r pa3raKilMr4 Brzronye f enepanruufi g[peKTop.

IIia qac aylrrry v'rr ue sHaiiIruru Qaxrir, rnep4xeub npo rraxpaficrno, qKi 6 Mornu
flprrBepH)"rr.r Haury yBary.

Ha ualry AyMKy, 3axoar-r KoHrpoJrlo, rxi racrocynan ra rKrrx norpr.iMyBaBot
yflpaBniuclKr.rfi nepcoHrur Torapracrna Ar.{ :ano6iranns fi er4qgreHur uraxpaficraa, e

oiqnoei4nlrvru ra e(beKTuBHllMu.

Iligrnepgxeuns roro, qo ayArrropcbxufi snir ylro4xeuufi s AoAarronnM :nirotr 4.nx
ayanropcr,rcoro roruirery

I-{eft :nir ysro4xenraft : 4o4arronnu :nirov An-s HaursAosoi paAr,t.

TnepAxeuur rrpo HeHaAaHHq [oc,[yr, 3a6opoHeHux 3axoHoAaBcrBotu, i npo
He3aJrexnicrr, Krro.roBoro laprHepa 3 ayAtrry ra cy6'erra ayAnropcr,Koi Ais,rr,uocri siA
ropuglr.rnoi oco6u upn npone4eHni ayAlrry

Mu ue uagaranu DocJryrfi, sa6oponeni 3aKoHoAaBcrBoM.
Halru 6yno Br.rKoHaHo yci eignoei4ni eru.rui nporqe4ypr,r crocoBno segalexnocri. 3arpo:lr

BJracHoro iHrepecy, nnacnoi oqiuxa, :axlrcry, oco6acrr.rx ra cirrefinux crocyuxin ra rllcKy rpn
curaAanni Ilboro BI4cHoBKy He BIrHI4KaJro. Mr.r e gesalexumara no ni4uoureHHlo Ao Torapacrea
:ri.4no s Ko4erccou erraxu npoQecifiur.rx 6yxra:rrepia Paga : Mixnapogur.rx craH4aprin eruru
pnr 61xra:rrepie (Ko4er<c PMCEB) ra Br.rKoua:rlr inuri o6os'ssxfi 3 ernru ri4loni4uo 4o
Ko,qeKcy PMCEB.

InSopiuaqin npo iumi na4aHi ayqnropon.r a6o cy6'errolr ayAnropcbroi gia,rrnocri
topltgltvHifi oco6i a6o KoHTpoJrboBaHHM Hex) cy6'errau rocrroAaproBaHna noc.nyru, xpir*r
rroc;ryr 3 o6ontssrcosono ayAnry, rqo He po3r(prrra y :niri npo ynpanliHHn a6o y
Qinauconift snirHocri

Iurui nocnyrz, rpilr nocnyr : o6os'ssroeoro ayAr.rry, Hauu Toeapucrny a6o
KOHTpOJTbOBaHUM Ur.rrr,r Cy6'erralr rocloAaproBaHH.s He HaaaBaurucb.

loqcnenns qoao o6cqry ayArrry ra BracrlrBux Aflc ayAllTy o6Mer(eHb
AyAur rr,rrovae nepenipxy rrJJrJxoM TecryBaHHr aoKa:is, rxi nigrrep4xyors cyva i

po3Kpurrr iu<fopruauii y Siuancoaifi :eiruocri, a raKox oqiHry i 3acrocoBaHr.rx npuHqunie
6lxranrepcrxoro o6:riry ra cyrreBux nonepe4nix oqinor, s4iicueuux ynpauir.rcrxuu
fiepcoHirnoM, a raKox oqinry :aralluoro noAaHH.,{ @iuanconoi :nirnocri.

Ey:ru nlrxonani fiporleAypu ay4r.rry sri4no saNaor MCA 500 <Ayaaropc*i 4ora:a>, rqo
siAnosiAalou ueri orpulraunr 4ocraruix i npufinrrurx ayar,rropcr,Kux aorasin. Ayauropcrr<i
AoKa3r,r oxorrJrrona,rz iurpoprraaqiro, xxa lricra:racq s o6rixostrx 3afiacax, nlo € ocHoBoro



$iuanconoi :eirnocri. o6rixoni 3anr{clr cKJraaaurzcq: sanr.icis y nepBrlHur4x AoKyMeHTax ra
3anrzclB cllcreMr{ eJIeKTpoHHoro nepeBeaeHHrr n,rarexis ra )r{ypHanLHxx npoBoro(, a ra(ox
:anucin, raKux rK ni4ouocri o6:rixy goxo4in, posno4i:ry Brrrpar ra o6vucleHn.r, :ripaHua i
po3xpnTrr inrpopuaqii. flpono4rr.r s o6rixosux 3anrrcax :4ificuroaa-nucx, 3a HcyBulacr',
o6po6rxrucr ra HaBoAr4Jrr{cr y snirlrocri n enexrponniii $opnai.

Y cnoiii po6ori aygllrop Bxxopr.rcroByBaB nprrHrlxn nu6ipronoi nepenipru. IIi4 vac
nepenipxu ao yBafrl 5puuct rinr'rur cyrreei Br.rKpr'rBreuHs. rlrauynanur i nponegenH.r ay4ury
6y:ro cnprvoeaHe Ha o.qeplr(aHHs po3yMHux ni4reep4xeus uloao eiAcyrHocri y Qinariconiii
ssirnocri c)"rreBr.rx rtoMllJoK.

BianosiAHicrr craHy KoprroparnBHoro ynpae.niuHn y Tonaplrcrni
Tonapucrno e rcprrar.rqHoro oco6orc rplrnarHoro flpaBa eianosiaHo Ao t{vHHoro

3aKoHoAaBcrBa Yxpaihu, craryruufi ranirar qxoro no.4i:reno Ha Bu3HaqeHy xi,rsricrs qacror
oAHaxoeoi Hor'riua,rsHoi eaprocri- ropnoparueHi npaBa ja rxniuu nocai4.ryorscs aruinvu.

Y :eirnovy poui :nriH uroro npouenyp jnATTA. no4i,ry. npueaHauur- au4ily.
neperBopeHHe y Toeapucrei He ei46yna.rocr.

KinsricHl.t ii craaa cSopnosaulx opraHin KopnoparuBHoro ynpasriHHl eiAnoeiaac
Br-rMoraM Craryry ra uruoraM, BcraHoB,TeHlrlr pineunrn :ara-tr,nax :6opin axqiouepin.

OynxqiouynaHul oprania KopnoparnBHoro ynpaslinu.r pernaMeHTyerbcs noroxeHHrMu
Craryry. U-{opivui saransHi s6opIl arqionepin npoeo4ulucr, y repniHu, Brr3HaqeHr.rMr4 3axosor,r
Yrpaiuu <llpo arqionepui r:onapucrna>.

Burqilr oprauou Tonapucrea e 3aralssi s6opa arqionepie Tonapl.rcrea. Y 3anarluux
s6opax arqiouepin TonaprcrBa Moxyrr 6paru yracu oco6u, ex,rroueni 4o nepe,rixy
arqionepin, sKi Naarorr flpaBo Ha raKy yqacrr,, a6o ii ynoeuosaxeui npegcranur.rxu.
BttKoHaequN{ opraHoM Tonapucrna, qo s4iiicnroe ynpasniunr fioro noroqnoro 4irlsuicrro, e

feuepa:tnufi [EpeKrop.
llporrrolr 3BiTHoro poKy Br4KoHaBqrafi opran - fenepanr,ur.ifi Ar.ipeKTop sAiicHronae

noroeHe ynpaeliHur $iH aucoeo-rocnoAapcbKoro 4ir,rsHicno B Mexax noeHoeaxeul, lni
BcraHoBJreHo Craryrou Tonapucrna.

Harns.u.oea pa.Ea IPZBATHO|O AKUIOHEPHO|O TOBAPI4CTBA
(AHIIIPOBCbKI4IT KOKCOXIMIqHI4IZ 3ABOA>, ni4noni4Ho ao n. 16.10.1.9 Craryry flpAT
(AKX3)) r'puituuta piureuux (flpororoa Ns 12 sil 02.04.2018 p.) npnnunr.rru noBHoBaxeHH.s
fenepa,rrnoro ar.rpeKropa IIPI4BATHOIO AKUIOHEPHOfO TOBAPI4CTBA
(,4HIIIPOBCbKI4IZ KOKCOXIMIqHI4IZ 3ABOA> PaSa,rr,cr,roro flasra MnrorailoBurra ra
nplr3Haqurx Ha roca.qy fenepa,rruoro Ar4per(ropa IIPI{BATHO|O AKUIOHEPHOfO
TOBAPI{CTBA (IHIIIPOBCbKI4IZ KOKCOXIMIqHI4IZ 3ABO.4) Airycs esreHa
Bacu.nlonuqa.

3rrin Hanp.auxin Ais.nrHocri Toeapucrna, uotux nu4ia 4ir,rlHocri, HoBrrx Br4lllB
npogyxrrii, nonux nu4in HaIaHHr noclyr, 1il,rr,Hocri ria :axopAoHuoMy prrHry nporrfoM
3BirHoro nepiogy ue nig6yna,rocx.

3a pesym,rarauu nepeeipru crauy ynpanniuur y ToBapHcrBi lroxna :po6uru BucHoBoK:
- npufiHrra ra tpyHruiouyoqa cucreMa ynpaBniHHr y Toaapwcrei y noeHifi vipi

BiArtoBiAae BuMoraM Craryry ra vrannoro 3aKoHoAaBcrBa.

OcHoeHi BinoMocri
flonne nafirrreuynauHr IIPIIBATHE AKUIOHEPHE TOBAPI4CTBO

BCbKI4IZ KOKCOXIMIqHI4IZ 3ABO
05393085

IOpu4uvna agpeca 5 1 90 1,.{HinponerpoBclKa o6rr., u. Kav'.rncsxe,
,r. Konevcincxa. 6vl. I

AepxaBHoi peccrpauii: 1 9.04. 1 996 p.



lara satucy: 27 .07 .2004 p.
Honep :anucy: 1 223 120 0000 000015

OcHoeHi nzgu Aiuruocri
:a KBE{-2010

19.10 Bupo6nuqrBo Ko(cy ra KoKconpo4yxrin
46. 75 Onrosa roprin:u xir,rivuanr4 npoAyKraMr.r
49.20 Ba:nraxsufi :arisuuqHufi rpaHcnopr

Oprauu ynparninru ropaguvnoi
oco6Ir

Brarquft oDras - 3arurni s6oou

r eHepaJrbHr4u .4I4peKTop ,{i4ycr €ereu Bacu:rsoeuq
.{irperrop $inanconzi Kocloqeuro Harala fpH ropiaua
Be6-agpeca priemnaya@dkhz.com.ua
Te.ne$onu +38 (0s6) 956 783

OcHoBHi BiroMocri
IIonue uairreuynanua
ayauropclroi $ipvrz

TOBAPI4CTBO 3 OEMEXEHOIO
BIAIOBIIAIIbHICTb (AyII4TOPCbKA OIPMA
(KAIIITAJI fPAH.[)

Koq sa e!P|IOY 3544977 5
IOpu4uuna a4peca Yxpaiha, 69118, rrr. 3anopiNNr, nyn. Harnr.r6igu 6y4.

15, xs. 2
Micrle:uaxo4Nenn.r Vrpaina, 69032, u.3anopixN-a, np. Mera,ryprin, 6ya.

21 I eyn Bor4alra XuelrHltrlr,Koro, 6ya. 24;
Yrpaina,0l001, ru. Ku1n, ny:r. Muxaii:ra
fpyurencrxoro, 6y4. 10

EanriscsKi peKBi3HTu p\p 26008021655801 s AT (AJIb<DA-EAHK) M@O
300346, M. Kraie

Brmouennx go pos4inie Peecrpy
ayAr.{ropiB ra cy6' errie
ayAlrropcbKoi aiqrsHocri
(peecrpauifiHufi Jle 4126)

- cy6'eKTu ayAr.rropcbKoi Aianr,nocri;
- cy6'exru ay4uropcr,roi girllHocri, rri lrarorr npano
[poBoAr4rrr o60B'r3KoBr.rfi ayAr.rr (biHaHcoBoi :nirnocri;
- cy6'cxru ayanropcsroi 4ir,rluocri. rri varcrs npaao
lpoBoAr.rrH o6oe'qgronuft ayAnr 0iHaHcoBoi :siruocri
ni4npuevcrn, xlo craHoB;trrb cyclilr,Hnfi iurepec.

Houep, 4ara nugaqi Csiaourea
IIpo BKJrroqeHHr Ao Pe€cTpy
ay.rlra ro pc b r( H x rpipu ra ayarropie.
graAanoro AIIY

11! 4126, nu4aue piurennlM AyAr.rropcbKo\ tataru
Vrpainra Nr 1 88/3 nia 26.03.2008 p., nonoBxeHoro
piureunxu Ayauropcrxoi nanarr-r yKpaihu 25.01.201 8

p. Ns 354i4, AiilcHe ao 25.01.2023 p.

Houep, gara nu4aqi CeiAorlrno
npo BignoBiaHicrb KoHTpors
rrcocri, nu4auoro AIIV

Ns 0780. nruaue piueHulM Ay.uuropcbr(oi na,raru
Yrpaihu J\b 360i4 sia 31.05.2018 p. r{r.rHqe ao
31.12.2023 o.

Cniaourso npo BKJrroqeHHr ao
peecrpy ayAnropcrKr.rx $ipu ra
ayAuropin, rr<i uoNyrr [poBoAr.rrrr
ayar,rropcrr<i nepenipxu
rtpo0ecifiHux yrracHnKiB pHHKy
qinnux nanepin

Peecrpaqifinzfi nouep: 434
Cepir ra nouep cBigoqrBa: tl 000233
Crpox 4ii CnigoqrBa: 3 25.03.2014 p. to 25.01 .2023 p.

Be6-a4peca kapital-grand.com.ua
AApeca eneKTpoHHor norrlTr.r kg audit@ukr.net
Tenerfonu + 38 (095) 230 15 35; + 38 (068) 81270 60

+ 38 (099) 037 09 52; + 38 (063) 112 02 72

Ocnonni niAouocri npo yMoBn AoroBopy Ha [poBeAeHHq ayAury



[ara i nouep 4oroBopy Ha
lpoBeAeHHs ayAr4Ty

Xb 120. 1 p'ir, 25.02.2019 p.

.{ara no.rarxy i 4ara saxiu.renux
npoBeAeHHs ayAr.rTy

25.02.2019 p. - 30.03.2019 p.

flaprneporr,r 3 3aBAaEHq ayarrry, pBynBTaq)M fKoro e qefi:eir ueralexHoro ayar4ropa, e

Ayrurrop

.{uperrop
TOB <Ay4lrropcrxa $iprr,ra
<Kaniran fpau4>

AaTa 3BlTy ay,4nTopa:
- 30 6epesnx 2019 poxy.

O.f. 9ucrir<
(CeprnQirar ayalnopa cep. A 002266,
peecrpaqir y peecrpi AITV Ns 102080)

O.A. Kpo:rrar
(Ceprn$ixar ay.nuropa cep. A 006170,
peecrpaqir y peecrpi AITV Nr 102081)
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IIPI4BATHE AKIIIOHEPHE TOBAPIICTBO
"AHIITPOIIETPOBCbI{T{fr KOKCOXIMVLIIJVItrI3ABOA"

TIPIIMITKII AO OIHAHCOBOI 3BITHOCTI TIO MCO3
3A 2OI8 PIK

I Ocnona niaroronxu rlinauconoi rniruocri

IIPAT (AHIIIPOIIETPOBCbI(I4i4 KOKCOXIMVITIHII' 3ABo!r, (aa.ni - foeapucrno.
KoMnaHis a6o IIPAT (AKX3)) 3ape€crpoBaHo y rfopui rpr.rBarHoro arcuiosepHoro roBapucrBa
r Vrpaiui.
Ocsonslrii nanp.ruox 4i.r:rrnocri xov6iuary e aupo6uuqrno KoKcy ra xoxconpo4yxrie.
Crasou ua 31 rpy.qHr 2018 poxy cepeaHs r<i:nricrr npaqieHlrxin IIPAT (IKX3) cx,'Iana I 189

oci6 (na 3l rpyaua 2017 pory 1 324 npauisHnra).
lOpu4r.rvua a4peca Tooapucrsa i ocuoeHe vicue eeaeHHs iT tocnoaapcsroi n.is,'tsHocti: gr.t.

Koreyciecr,xa, 6ya.1, u. Kav'aucrre,,{Hinponerponcsra o61., 51901, YrpaiHa.
IaenruSixaqiiinuii xo4 sa €IPnOy 05393085.

2 Onepauiiiue cepeaoBHue ra eroHonriqHa curyauin

Exoirouir<a Vrpaiuz cxHJIr,Ha ao HeraruBHoro euuny na4iHHr puHxonoi xou'rourrypu ta
exonouiqnoro cnaay, rqo cnocrepirarcrscg s inurux xpainax cairy. OcraHui poru
03HaMeHyBarric.s ni4uocnoro noriruqsoro cra6irssicrura pea,'ri:auiero ypxlor'r Vr<pairH
exouo:r,tiquHx i noaarros14x pe$oprrr. Haui,reHlrx Ha po3BlrroK taKoHoaaeqoi. noaatxoeoi ra
noplraruonoi 6a:r.

3 2016 pory s eKoHoNliui Vxpaiura cnocrepiracrscr siaHoe,,reHHg tara,!sHoi vaxpoexouov iv Hui

cra6inrnocri, uo cyflpoBo.qxyerrcr crpyKTypllrl.tr peSopuaMr.r, 3pocraHHqM iHBecruuiii.
cnptMoBaHr{x ua eiruu:nruy exouolriry, 3pocraHHflM rynioe,rtuoi cnpovorxHocri race;IeHHt.
3pocrauHsM Br.rnycxy npogyxqii npoMr.rcJroBl.r Mr4 ni4lpue ncreauu, ar<r eigauie rc 6yaieHnurea ra
rroxparqeHHrM caryaqii Ha:osHiuruix puuxax. B 2018 poui BBfl :pic sa 3.3%o (e nopieuauui r

anaroriqnuu ror(a3HrrroM y 2017 poui na pinni 2.1%).

Kpirr.r roro ei46y;ruc.r rogHrueHi 3pyrneHHfl n voHerapHift nonirr-rqi. Hauiona-qrnuii 6anr
YnpaiHu ("HBy") npoeie pra laxonie no BperynroBaHHto caryauii ua $iHaHcoeovl pnttttv. rri
6y,ru cnpavoeaui, orpiir.r inriroro, Ha crpr{MyBaHHn pisnr iu$:rrqii. B 2018 poui iHaerc irr$,rauii
Yxpaiun cnoeiruHnecr 4o pinHr 9.8% (n nopienrHni z 13.7Yo y 2017 poui).

floqunaroqu : 2016, HEY griiicHr.re pag xpoxie uoao nona'qr<ueHHr BarlorHr,rx o6vexeur- srri

6yru :anponagNeHi npourov 2014-2015 porin. 3oxpeua, o6oe'r:xoea qacrKa rrporalxy
HaAXoAxeHr s iHose\aHiii sanrcri HaN.rixr6aHxieclxouypHHKynocrynoBo3MeHrru,racbs750,to
5002 noqusaroqu : 5 xeirHq 201 7 poxy ra 4o 3 002 noqunaro.ru : 1 6epe:ua 201 9 poxy. B Aorarox
Ao rlboro, HopMarr.rBHr.rii nepio4 po:paxyrxin :a onepaqirlru, :4ificueulrx e iHoser\4Hiil eanlort"
spic s 90 4o 180 auie noquHaroqx s 26 rpanu.r 2017 poxy ra ao 365 .[Hie no.lruarc.ru r 7 ,rrororo
2019.

B rpyaui 2018 Pa4a [upexropie MB@ 3arBepAr.rna 14-r'aicruHy rporpaMy (rinancyoaHnr stand-
by, ua cyr'ry 3.9 rr'rinsrp4ie aorapie CllIA, ulo saviHr.r,ra co6oro vornpupiurry nporparry
<MexaHi:lM PosulrpeHoro OiuaucyaaHHl>. B panarcax uoeoi nporpav r nepuu i:i rpar u Ha cy\{\
1.4 rrairl.aparl gorapin CIIIA 6y,ro orpuMaHo y rpyaui, noga,rsuri x sun,rarr 6yr1rl
po3uqAarr.rcq y rpanni ra rucroragi2019 poKy B 3anex(Hocu sig ycniuruocri gHroHaHHs sHt'lor'.

3a3HaqeHr'rx y MeuopaHgynri npo exoHolrivHy ra QiHancoey no,rirury.
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Yrcpaiua rarox ni4uou.rra ai.flrluicrl .. Ha naixuapoguoMy prrHKy 6oproaoro xarira,ry,
:Aiftcsueul.r eunycx 15-piuil.rx enpoo6riraqifi s sincorxosoro craBKoro 7.375oh va pexopaHi 3

uim.ap4r.r aonapie CIIIA y repecri 201 7 poxy. B NoarHi 201 8 poxy Vxpaiua po:uicrlrra
enpoo6niraqii, rqo 6yayrb noraruesi ,{BoMa rpaHrxaMr{ Ha 3aranr,Hy cyr,,Iy 2 uirsrpalr Ao,rapie
(5.25-pivHi eepoo6niraqiiisi crasxoro 9.000% Ha cyMy 750 vi:ilfionia aonapin CIIIA ra 1O-pivHi
eapoo6niraqii :i crasxorc 9.7 50%o sa cyuy 1 .25 Irri:uxpaie Aonapie CLIIA), aunycx rxr.rx
sa6esneqfts noM'qruressq 6opronoro HaBaHraxeHHr B KoporKocrpoKoaolry nepioai.

CraHor4 Ha 1 aepecHr 2017 poxy Bcrynr{Jra y cuny Acouiaqir enponeicsroro Corory :
Yxpaihoro, ulo sa6esne.{r.uro niaBr.ruteHHq pieHl ni6epa:ri:aqii roprinni, tto(parueHHs crauaaprie
.rxocri npo4yxqii ra inrerpaqirc yxpaiHcrroi exosovixa a exoHovi.{He cepeaoBr{ue
€nponeftcsxoro Corory.

flicrs :ara,r sHoerosov iq Horo cnany. uo cnocrepiraacr nporrroM nepioay 2014-2015 p.. a

2016p. qiHu Ha MeraJronpoayr(uilo noqann eiAHos,,rrcsarncb. 3pocrarounfi rpeHA raxox
npoaoBxuBcs i nporrron 201 7 ra 201 8 poxie.

Mafi6yrnr cra6imnicm eronouiru g sHaqHiti lripi :a,reNuu ei4 ycnixy pe$opM ieig
e$errreuocri nplrfinrrux ercououiqnux. SiHaHcoarax ra MoHerapHHX laxoaie. a rarox eia
sAarHocri ypray 3a6e3ne.ir4rl4 Hoei ra ioryrcui 6oproni so6os'c:aHu.s.
@inaucogi pe3ynbrarr,r IIPAT (AKX3) 3HaqHoro vipoo sa,rex<aru sia 1) ceirosux Saxropin, rri
BrJrr{Barorb na qina sa cra,rs, sa,ri:Hy pyay i Byrinnr; 2) $icxaruuoi ra erosouiqsoi norirnrca,
uto pea,r iroeyersce yprnoM VrpaiHlr.

B Hafi6ruNvoruy uafi6yrnsouy Tonapucrno 6yae flpoaoBXyBarr4 ei4uyearn enrr.re Hecra6i,'rr,Hoi
exouoi\riru n xpaiui. KepirHuurno He Moxe nepeg6auurl.r sci reHAerruii, rxi voNyrl BnJlrBaru
na cexrop ra iuuri ra,ry:i exouolri(u, a raKox re, crufi rnlua (sa uaxsHocri raxoro) BoHH Moxyrb
Had.atu Ha ruail6yrnifi Sinaucoeufi crau Toeaplrcrea. KepinHraqreo BneBHeHe, uto BoHo B)r(HBa€

eci Freo6xiaHi 3axo,qr.r .qn.{ sa6esne.reHHs cra6i,rlHoi AicJmsocri ra po3BrlrKy tIPAT (AKX3).

InQopuaqir npo npo4aNi 3a BlraaMli npo4yxrlii 6e: fl.{B n nrc. rpH.:

flepios Koxcona
npoayxuis

XiMi.tHa
npoayxrriq

Iu ure Bcsono

2018 pix 4 383 240 I 082 857 427 122 5 893 2r9
2017 pix 6 702 064 | 671 t79 6 365 974 t4 739 217

Iu$opuaqir npo reorpa<firc npogaxie IIPAT (AKX3) 6e: fI[B B rr4c. rpH.:

Haiiuenvnannq 2018 nix 2017 pir
Pea,ri:auiq Ha eHyrpiuHifi pr.rHox 5 192 662 \t 228 3s6
Pea:ri:aris Ha excnoDT 700 557 3 510 861

Bcsoro 5 893 219 t4 739 2r7

3 Icrorni byxra.nrepcsxi ouisxlr

Toeapucrao B[.ixopHcroBy€ ouiurn ra po6urs npunyueHus. rxi Bn;niBarcTb Ha cyMH axrreie i
:o6on'asaHl, noKasaHi y sni'ruocri, nporrroM HacrynHoro Sinancoeoro pory. Oqinxra ra
cy.[xeHHs locriiino ana,rigyrorrcg i rpynryrorscr Ha AocsiAi xepieullqrea ra iHurr.rx $axropax,
BKJrroqaroqu ovixyeannr uafi6yruix noAift, qxe rpu icuyrovux o6craguHax BBaxaerbct
o6rpyuronauuv. Kpirr,r sra4aunx ouiuox, repisnuurBo TaKox Br.rKopr.rcToBye neBHi cyaNeHua npu
sacrocyoaHHi npunqunin o6rixosoi norirlrxlt. CyaNeHHc, .{xi Hafi6imrxe BnJruBaK)rr, Ha cyMr4r
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Br43HaHi y $iuanconr.Ix :eirax, i oqinxa, sxi Moxyrb nplr3Becrl4 Ao 3HaqHux KoperyBaHb

6a,raHcosoi Baprocri axrunis ra 3o6oB's3aHL nportroM HacrynHoro $iuaHcoeoro poxy,

BKNloqAIOTL' :

Cnpane4:ruaa napricrr ocHoBHr{x saco6in Tonapllcrea niar.srae perynflpHHM nepeoqiurav, rqo

npoBoAtrbct He3aJrexHI4MI4 orliHroBaqaMrd. Ocxiruxu BeJILIKa qacrlrHa ooHoBHI,Ix 3aco6iB Mae

By3bt(OHanpaBneHe BHKopHCraHHt. oCHOBotO Ane ix oqiHKU C aMopTH3oBaHa BapTicTb 3aMiHH.

flia .{ac [poBeAeHHc raKoi ouiHKI4 ouiltrcsaqaN{u 6ylu :acrocoaani uacrynui ocHoBHl

aonyueHHr:
- nra6ip ANepe:r in$opuaUii Ala aHarli3y BlIrpar Ha cnopy.qx(eHHs (QaKrI4tIHl Blirparu, IIoHeceHl

Kor,ananierc oCraHHiM qaCOM, cneUia;1isOsaHi AOgiAHSK1I, OUiHKI4 BHrpar Ha cnopyAxeHHt

pi3HoMaHirHoro o6naAHaHHt rotuo);
- nu6ip nopinurlbHr4x Berr.rquH Ant BaprocTi :auisrl neguoro 06IaAHaHHq, a raKox Bi.4noBlAHI4x

Kgpr.rfyBaHb Ary npprftHrr"r.f ao yBarr,t rexHiqnux xapagrephcTltK i craHy uonoro i icHyrouoro

o6naAHaHHt;
- MeroA Kpr.rBlrx A osa I Maprua,rna i Cei$ra, ulo 3acrocoByer6ct anc oIriHKIj $i:r'ruuoro :uocy
OCHOBHIIX 3ACO6iB.

lloAarxOne, BaJII6THe ra MTITHe 3aKOHoAaBCTBO yxpaiH!r [pOAoBxye 3MiHIoBaTuCq. Cynepev:ruel

floroxeHH.{ TpaKT}'lOTbCt nO-pi3HOMy. KepiBnr'tureo BBaxae, ulo ix uyluaueuux € aope'{HHM i

O6fpyHToBaHr.tM, ane Hixro He Moxe rapaHTyBaTH, IIIo nOAaTKoBi opraHu ftoro He OcKapxaTb.

flpn elr:HaveHHi roro. qn npoBoAHnHcq onepaUii 3a pllHKoBHMH a6o HepuHKoBHMh UiHaMH.

Br.rxoprrcroB),rorbcr flpo$eciftHi cyAXeHHr, ,rKruo ant raKxx onepa(ifi HeMae aKTI'IBHoro pI'IHI(y.

OiHaHcoei iHcrpyvenru nepBicHo BH3HatOTbc,r 3a cnpaBenlt'lBoto Bapricrto 3 BHKopHcraHHtlM

Mero.ly eoe](THBHoi npoueHTHoi craBKI-1.

4 OcnoeHi rIoroxeHHq o6.rixonoi no,rirlrxu

floroxeHnc o6niKoBoi norirl4Kl4 nocniaoBHo 3acrocoBy BaJII4cq nporqroM yclx npeAcraBneHI-rx

:eirnnx nepioaiB. rKtuo He BKa3aHo iHUe.

fli.qrorosra $iuanconoi ssirHocri siAnosiAHo Ao MCO3 BltMarae, 1qo6 KepiBHI4qrBo KoMnaHit

3aCrocOByBaJrO BJIacHi CyAXeHH.{, OqiHxI.r Ta npuflyueHHs, tKi Bnn]tBalorb Ha 3acTOCyBaHHt

O6rixoeOi 1OIiTLIKI4 ra 3a3HaqeHy B 3BiTi BenH.{HHy axrr.reie i so6Oe'rSanr, AoxoAis i rurpar.
Ouisrlr ra noB'r3aui 3 Hr.rMn ronyueuHq :acuosaHi Ha MHHynoMy AocBiai Ta iHurrlx rpaxropax,

rl(i npr4 icnyoqux o6craBuHax e o6rpyHToBaHI4MIt, pe3ynbrarH rxnx $opv1'rorb ocHoBy

npo$ecifiHt,tx cy,lxeHb npo 6anaHcoBy Bapricrs axr]rsie i jo6oB'e3aHb. tKi He nocrynHi 3 lHtll4x

axepen. Heseaxaloqlt Ha re, ulo qi ouinxa rpyHrylorbc,I Ha Bcifi HarBHiii y xepinuuurea

iusopnaauii npo norovHio6craBuHH i no.uii. saxrnvHi pe:y,rsrarra Moxyrb Biapi3Hr 4cs Bia UHX

oqinox. O6nacri, ae raxi cyaxeHHq oco6nl.IBo BaxnvBi, o6nacri, lri xaparrepu:ytorlcr
niaeuqeHoro 9KnanHicTro, i o6lacri, Ae aonyueHHq i pospaxynxu MaroTb Berr4Ke 3HaqeHHq arrr

$inanconoi :nirHocri 3a MC<D3.

flepepaxyuox iHo:ervrsoi BaJIIorll. Crarri, noxa:aHi y $iuaHcoaifi :eirHocri KornlnaHii,

ouisrororr,cs 3 BHKopr.rcraHHqM BaJrroru ocHoBHoro eKoHoMiqHoro cepeaoBLIua, s qxiii KoN,{naHis

npaqroe (OyHKqiosa.rr'goi ra.nioru). Cyvu y $inauconifi ssirHocri oqiHeHi i npeAcraBneHi y

HaqiogarrHift Barrori yKpaiHH, rpHBHi, qxa e $yHKuioHaJIbHoto Ba,'Irorolo i eanrcrorc

npeAcraBJieHHc aBirHocri Anc IIPAT (AKX3).
Onepaqii s iHo:eN{Hift sanrcri o6rixos}'rorbct 3a o6lrinsr.rlr KypcoM HaqioHa,ruroro 6auxy

Vr<paiHra (HEV). ecraHorneHHM Ha.[,ary onepauii. Kypcoei pirHuui. tlo BHHl4Karcrb B pe3yJlbrari

po3paxyHKy 3a olepaqisMl4 e iHo:el\aHifi Banlori, BKrloqalorbcq ao sBiTy flpo tfinaHcoci
pe3yJrbrarri Ha niacraBi o6MiHHoro Kypcy, ruo ai€ r.ra gary s4iiicHeHHt onepauii.

Mouerapni axTltBrr i 3o6oB'r3aHHr s iHosevHifi Biurrori nepepaxoB).Iorr,ct e rpunni 3a oOiuifiHIzM
(ypcoM o6MiHy, q(I4fi BcraHoBrroe HaqioHarbHl'Ifi 6aux Vxpainu (HBV) na eiAnoeiAuy :siruy
aary. flpu6yroK ra 36HrKH Bia KypcoBl.rx pi3Huub. tuo BHHIlKal,orb B pe3ynbrari nepepaxyHKy

Krr.rBiB i 3060B'r3aHr', IloKa3ylorbcs y cr,raai xypcoBl4x pi:Huqs y sniri npo 1|inaHconi pe3ynbrarg'
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Crasou sa 31 rpyaru 2018 poxy rypc o6uiHy Aonapa ao rpueHi cranonz a 27,69 rpuzni n I

,4orrap CIIIA (Ha 3 1 rpyaur 201 7 pory xypc o6r,riny gonapa 4o rpnnHi craHonue 2g.07 .:a I ;ro,rap
CIIIA),
B aaHuil vac yrcpaiHcsrca fpHBHr He c eirrHo KoHBeproBaHoro BzL,r rororo 3a MexaMh vrpaiur.

ocuoaui gaco6Ir. ocHoeui :aco6u o6rixoe)rorrcs 3a cnpaBeanr4Borc aapricrrc r,riHyc nona,rrua
alntoprusaqir ra :neqiuennl. Cnpaeegluna napticrs ezgHaqaerbcf 3a pflynrTaraMr.t oqlHKH, 11(y
npoBoAflTb segaleNui ouiuroea.{i. Pery:rrpnic'rs nepeoqinxz 3aJrexurb eiA slainu cnpaee4ureoi
naprocri lepeoqiuronanux axrueis. floAa.nrrui HaIXoa)KeHHr ocHoBHrlx raco6ie o6",rirorygr r,cr
ea nepeiurorc napricrro. flepeicHa napricrs BxJrroqae Br.rrparlr, 6e:rocepe4nro nos'g:aui :r

npa46aunau axrusis. Bapricrr arranin, ro6y4oeanux BJracHr4Mr.r cvraMu, BKJ.rroqa€ eapricrr
uarepia,ria, lpalri eurparu Ha onnary npaqi ra eignoeigny qacrr.iHy nupo6Hr.rvllx HaKjrallrrux
Br.rTpar.

36imIrrelrHs 6a,ragcosoi raprocri ocHoBHHX saco6ie ga nigcyuxauu nepeoqiuru BH3Haer bor y
seiri npo cyKynnzii goxig ra s6inr,mye pe:epn nepeoqiHxll s xalira,ri. [Iic,rr nepeouiHxr o6'cxra
ocHoBHr.rx 'taco6ie HaronHr{eHa aMoprh3auil Ha aary nepeouiHxH BllpaxoByclbcs r ea-noBoi
6a:raHcosoi naprocri axrany, nicll rroro qucra eapricrt axruey rpaHc$opMyerbc, /r.o ,roro
nepeoqiueuoi eaprocri. 3r,renueHHq 6a-naucosoi eaprocri aKTnBy, .sxe KoMrreHcye rtotleperl{(.
16illureHHg 6a,raHcosoi eaprocri Toro )r( aKTHBy. Brz3Hactbcs y roiri npo cynynrllii .Ltoxi-r i

:ueuuye panirue eu:uauufi pe:epe nepeoqinrr y cr:ra4i ranira,ry. Bci isuri Buna,4Krz 3MeHrxeHH.q
6arancosoi naprocri ei4o6paNaromcx y :eiri npo SiHaucoei pe3ynbrarr.r. pesepe nepeoqiHru,
nigo6paxeulrfi y crra4i ranirary, ei4uoclrrsc.r 6esnocepe4uso Ha Heposno4ileHuii npu6yror y
roMy BrinaAKy, Konr4 cyMa lepeo[iHxu pea,riroaaua, ro6ro xo,rlr axrue pea,ri:yerlcq a6o
clucy€Tbcr a6o no rr.ripi BxKopI4craHHs Koirrnasierc rrbofo aKTr]By. B ocrauulol.ry BHlrallKy
peanijoBaHa cyMa nepeouiutttl ge,lle co6oto pi'luHuro uiN auoprnrauierc Ha ocuoei nepeuuiH( ltur'
6a:rauconoi naprocri axrl.iey i alroprusaqierc Ha ocHosi fioro nepnicHoi saprocri.
flic:rq eusuauHq ocuosui :aco6lr lo4i:rrrcTbcs Ha KoMrroHeHTr{, rqo sBJ,rtrorr, co6oxr o6'crru"
napricrl qKtrx 3uarrHa i .axi troNyrr aMoprr.t3yBarr.rcr orpeMo.
Bapricrr, sarr,Iiul't rHX KoMnoHeHrie ocHoeHlix saco6ie, sxi su:Harortcq oKpeMor ranira.ri:ye r.rgr.
a 6a,rascona eapricrl :aviueuux xolrnonenrig cnucyer6cq. Iuuri noga,rrui unrpnrr.r
ranira:ri:yrcrscl riruKu e rr.rx Br4[aAKax, Ko.]rH BoHr4 npr.r3Boaqrb ao s6i,,tsureHHq rraafi6y.rHix
exoHoN,Ii'{Hux luro4 ni4 ocuonuoro saco6y. Yci inuri BuTparv Bu3Harorbcr y:eiri npo cfinaHcoci
pe3ynbraru y cx,ra4i BHt par y ronal nepioli. B rKoMy BoHl.1 noHeceui.
flpznlruennl BLI3HaxHt ocHoBHI.rx :aco6in eig6yraerr,cq nic,rq ix nr.r6yrrr a6o s rux BHlaaKax,
KoJII'I noAaJI6 re BI.iKopI'IcraHHt aKTltBy, f,K oql(y€Tbcr, He npHHece eKoHoN,riqHux Buro,f.
llpa6l"ror< ra :6urxr.r eia eu6)"rrq ar<rr.rnie sugHaqarorrcs rxnqxoM nopieurHur orpr{MaHrrx
roruria ra 6anaHcosoi naprocri rlux axrraeie i eugHarorlc.f, y:niri npo SinaHcooi pe3ynbr.arH.
flpn npoaaNy nepeouiHeHax ar<rtsie cyur,. erc,rrcqeHi s iuuti perepaH. nepeHocflrbcr rra
nepo:uogi;renlrii npu6yror.
Auopru:aqir ocHoBHrrx ::aco6ie pospaxoBy€Tbc.fi nprMonisifinuv Mero.4oM, uro6:uennuru ix
napricrr go :rirni4arlifiHoi eaprocri nporrroM crpoKy ix erccn,ryarauii.
Crporlr roplrcHoro BuKopr4craHHr ocHoBHr.rx saco6ie craHosrqfi,:
fpynu O3 :a MC@3//Tepviu xopaoroi cryxr6u.
3elreruri Ailsnrz - He anaopru:yo.rlc.r
Byainni - 60 poxin;
Cnopyau - 60 porin;
O6'exru 6laroycrporo repuropii - 15 por<ia;
IuNenepni xor,rynixaqii - 15 poxia;
llepe4aea,rrni npucrpoi ra nexanirlru uocrosi, pyaHorpei$epHi, nopra,rlHi npaHu - 20 poxiu:
flepegana:rsui npucrpoi ra vexaHisN{ti - 10 poxir;
Maruunu ra ycrarKyBaHHr ocHoBHoro nupo6nuqrea - 35 por<ie;
Maurusu ra ycrarxyBaHnr 4onolriNulrx qexie - 35 porcie;
Vcramyeauu.r i saco6u sn'rsry - 10 poxie;



O$icHa rexnixa - 5 poxie;
IHQopr,raqifiHi ctrcreMu i nepcona,uHi xolrn'nrepu - 4 por<u;
Tpancnoprui :aco6z - :. - reflnoBo3lt - 25 poxin;
Tpaucnoprui saco6u s. - earouu/niesaroHu/gyr,rnxapu/ ra iH. earoria - 20 poxie;
Tpaucnoprni :aco6u - aero - 10 poxin;
Tpaucnoprni :aco6a - noguuil - 10 poxie;
Asrovo6iri 3araJrbHoro npH3HaqeHH{ - 5 ponin,
OQicri r,re6ni ra nprrcrocyBaHna - 7 porin;
OcnoeHi 3aco6u couianbHoi cQepu He aMoprr43yror6cr;
IHuii ocuoeHi 3aco6H - I0 porcia.
Burparu na nepioAuvHi peMoHTll ranira.li:yrorrcr i alropru:yrcrlcr nporrroM rrJaHoBoro
nriNpeuonruoro nepiogy.
JlirniIaqifiaa napricrb aKrr.iBy - ue po3paxyHxoBa cyMa, rxy KolrnaHil orpuMajra 6 y ranuii rae
nig au6yru aKTHBy, 3a BripaxyBaHHqM Burpar Ha peanl3auiro, qK6H aKTr.tB Bxe 6ya y rovl oirli i

n ronry craui, rxi ovixyrorscr n r<iHui repN,riHy ioro excn,ryaraqii. -flKUro Kovnasis uae uar,rip
Br-iKopr.rcroByBartr aKTr4B Ao Kinus iioro $i:avuoro icHyeauHr, ,rineiaauifiua oapricr s laror.o
axruny 4opieuroe Hynio. 3aJururoea eapricrs i repruinn ercr,ryaraqii epernrrarorbc, ra. 3a
ueo6xiaHocri- KopHryorbcr Ha KoxHy reirHy aary.
Ba,raucoea eapricrs arruay uerailHo jMeHuy€rbce ao eaprocri ei!urronleaHHr. rrruo
6a,raHcosa sapricru euue eaprocri ei4uroayoaHur.

He:anepnene 6y4innuurno .serse co6orc aBaHcH 3a ocHoeHi :aco6u ra eap.ricm ocHoBH14x
saco6ie, 6yAinuuurno qxr.rx ure He 3aBeprxeHo. Al,rop.rzsaqir Ha raKi axrusr He HJpaxuts)efLc,
4o ix nne4euux B eKcn-rryarautrc.
KoNtnanis xanira,ri:ye Burparu 3a [o3HKoBHMH KolrraMH, rxi 6e:nocepe;Hro ei,lrrocrr.sgr ,,(o
nprl46annr, 6yainuuurra a6o nupo6uuqrea rcea,ri$ixauifiH oro aKrr,rB), y cr.ra:ti Baproer 1bor1)
aKTnBy.

3neqiueunr ue{iuauconux arrasis. Arruar, repviH excnryaraqii rxux He o6vexeso. rrc
aMoprlr3)'rorbcr, are po3rn.rAarcrscr qopivHo Ha npeAMer :HeqiHeuHl. AKrr1Rr.t. rrto
aMoprl'r3ylorbcq, aua,ri:yrcrrcr Ha rrperMer ix ,rox,rHsoro:seuisesHs e pari 6yiU,-rxHx Io.riii
a6o svina o6cranuu, rxi nra:yrorr Ha re, uo BlarxKoAyBaHHe 6a,raHcoeoi napr.ocr.i Moxe c 1a.r.u
HeMoxJrr.rBr.rM. 36rlrox sia gneuiHenHs Br43Haerbcr y cylli, ua rxy 6anaHcoea sapricrt axrunv
nepeB'lu.yc oapricrs fior o eiauxoayeaHHr. a raKox clvy nepeouiurH. paHirue suruau; 1 er.raLi
ranira,ry. Bapricrs oi4uxogyeannx aKruBy - qe fioro cnpaBean Ba eapricrs 3a BHpaxvBaHHr{M
Burpar Ha npogaN a6o napricrt Br.rKopucraHHr, 3a,'rexHo eia roro, rr(a 3 Htrx euLta. Aru ortir{xl.t
MoxJlHBofo 3HeulHeHHt at{THBh rp) nyrorscs Ha sailHnNqovl pinHi- Ha rKoMV icrivrcrn rporr.rui
noroKu, ulo orpelro po:pi:urrorscr (Ha piaHi o4uHraqs, rxi reHeplrcrr rpouroai Kour-r l.j l.
HeSiHaHcoei aKruBr.'r. ulo nia,la,rscr rseuiseHsrc. Ha KoxHy rsirHy aar; auitnirrn.r,,,..r rra
rtpeaMer Mo)xruBoro cropH) BaHHr tHeuiHeHHq.

Kracu<fixaqir $iuaHcoor.rx axrusie. Y 6a:rasci Kpeaurrz i ae6iropcrxa :a6oprosaHicrs
BiAHocsrl'ct go xareropii Ae6iropcbKoi :a6oproeaHocri : ocrjoeHoi ,1i1,'rsgocri r.a iHrrroi
ge6iropclxoi sa6opronanocri i rpouroeux xo rrie ra ix exsieaneHrie.
llepnicue BI-r3HaHHs tfiHauconux iucrplnureHrin. flpu nepeicuorrry en:HaHui KolrnaHis iroBl.iHrra
oqiurcnaru Qiuancowrii axrue a6o $iuancoee go6os,sgaHHn 3a cnpaBerrr4Boro eaprcrlo. Jl(rqo
aKTr'rB a6o 3o6oB'r3aHHq o6rixoeyerucr He 3a cnpaBeAJrnaoo napricrlo uepe: npu6yr.or aoo
s6arox, gaua clpaBeanr4Ba napricrl voxe 6yru 36inbureHa a6o :uenureHa Ha cyMy uurpar. lri
noe'ggaHi 3 yxraraHHsM yfoAr.r ra.rrxi N{a}ors npll,re ei4nouteHHq Ao npaa6aHul a6o eurrycxy
$iHancoeoro aKrHBy qr4 SiHancoeoro go6os,q:aHHs. _fxrro axrrig a6o :o6oa,q3auHrj
o6:rironyerscr 3a cnpaBeanttBorc eap.ricrrc uepe: nplr6yrox a6o s6uroK. qi sn.r.pa.ru
Bi.qo6paxalorbcx y crlagi rtpn6yrKy a6o 36nrKy.
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flpu nepnicuouy e sHar.rHi qiua yroAra rrHaiixparqe :acniguye cnpaaegruey eap.ricrr. flpu6y rox
a6o s6uroK npa uepeicuouy eu:nauui nigo6poxaerucx i'4ue B roMy Br4naaxy. rKrrlo lcHye
pirHtlur uix uiuorc yro4n ra cnpaBenJ'Ir.tBorc eapricrrc. rKa Mo)Ke 6yrrz niareepalterra uiu,rxr
norr.rpyBaHHfl Ha axruBHoMy pr4HKy Anr iaeHru.tHofo arrany a6o :o6os'.f,saHHq a6o 6a:yertcl Ha
rexuiqi ouiuxu- rKa BHKopncloByc lr.rue 4aui r siarpHrlrx nnr cnoclepexeHs praHria.
K:racuSixaqir ra noaarrr,ua oqinra (;iuaucosr4x aror.rsie. Kovnasis nlacl.rsir<ye cnoi tbiuaucoti
aKTHBli 3a HacrynHl..tMH rareropinv n:
- rxi a no4a,rrltouy oqiHrcrcrlc.r 3a cnpaBeAnrrBoro napricrro (a6o uepe: iuuruil cvxynunii ,'roxi.t.
a6o uepe: npr.r6yrorc a6o s6urox), i
- sxi ouiHrorcrtcr 3a aMoprx3oBaHorc eapricrrc.
Klacu$iraqir 3anex(I.irt, eiA 6isHec-^,{oAeni l{ovnasii a:u ynpaeriHnr $iHaHcoaur,lr aKrHBar,pt
Ta noroBlpHHX yMoB rporxoBl4x noroxis.
BisHec-\doaerl nigo6paNae {KnM qr4HoM Kounasis ynpaBnq€ aKrHBaMr.i 3 Meron) o;rep}r{aHHrr
fpoflroBr{x noroxie - qa e qil:lro Kovnarlii (i) euxlrrovuo oaep)r(aHHr goroeipHrix rpornoBr.rx
roroxin ni4 axranin ("yrpul,raHHrr arr oAepxaHHq 4orooipslrx rpouoBr.rx noroxie"). a6o (ji) )
oAepxagHs lt< 4oronipuux rpotrloBr{x noroxin, rar i r.poruoeux rloroKlB, tuo Br.rHUKaH)Tb
nnacrigor ITpoaaxy axrunie ("yrpxr'.raHHr 3 Meroro oaep]KaHHr roroBrpHr.rx rpo[roBux nororig i
rporrroBr.rx noroxie nig npo4aNy"), a6o, muo xoaHa 3 (i) a6o (ii) He 3acrocoByerbcr, $iHaueoei
axruntl xlacuoiKylorbct tK qacrl]Ha <isuoi> 6i:sec-lroaeni i oqirrcrcrucr 3a cnpaBeangBoK)
rapricrrc uepe: npu6yrox a6o :6r.rror.
6i:uec-uo4e:rl Bu3Haqaerbcq Ans rpynH axruein (ua pinui noprse:rr) Ha ocHooi ecix aopc.rHux
gorca3in npo girnsHicrr, rxy KounaHir saiilcurce lnq AocrrrHeHHs MerH noprrbenq" HasBl.rolr) Ha
gary oqiHxu. ,{o gopeuuux Aora:ie, rqo po3rnrAarortcg Kounasieto npr.r eu:HaveHHi 6i:Hec-
lto4eri, Halexarh npu3HarreHHs ra cxnaA nopr$ela, MuHynrrt AoceiA llo.qo roro. rx 6ylu
oaepxaHl noroKLI tpoIIroBl.tx I{orxrio all ei4noei4uux arrzain, rx oqiurcrorscl ra ynpaBnrrorbct
pnrrru. i sn ouiuoerscg aiq,tsHicrs arrHsie.
flruqo 6irr-rec-rrloae,urc Kovnanii e yrpuvauur.l.nr oaepxaHHg aorosipul.rx rpouoerx ntlror<iH
a6o yrpuvauul 3 Meroto onep)r(aHHq aot oeipulrx fporxoBHX nororie i rporxoBr.ix ;ororsR rJl I
rrpoAaxy, KoMnauiq orlinrce, qlr eAoroBipHi rpouroti noroKtl clro BunraraMu ocuooHoicyuu ra
npoqeurie. flpu nponegenni raxoi oqinru KoMnaHiq po3rnrla€, uu eignoei4ae goroeipunfi
rpouronufi norix 6a:oeifi rpe4zrHifi yrogi, ro6ro ni4corxu BKrloqarorb Jrr{[re KoMrreHcilulrc 3a
xpe4arHlfi pu3vK, qacoBy napricrr rporueil, inuri ouroeui xpegurui pLl3prKu ra lpu6yrxotic rs.
-f,rrqo goroeipni yMoBI.i BBoAqrh pnsux a6o MiHrr-teicrr, rporuoaux noroxin, rqo ue y3roall(yKrrbot
s 6a3osob Kperr-rrHoro yroaoio, {iuaucoorafi axrun x,raclrrfiKyerrcq ra oqiuroerscr :a
crrpaBeA.rrr4Boro napricrro uepes npu6yrox a6o:l6uroK. OuiHra Ha rrpeaMer roro, qu e aor...,niprri
rporuoei noroK14 cyro BHnrraraMh ocHoeHoi cyMll ra npoueHris npoBofr.lrr,cr npH rrepeicHorrl
slisHauHi axruey i ue li4llrae nonropnifi orlinqi.
B gareNnocri ei4 xareropii oqiHr<lr Kovnaniq r,racurfixye cnoi $iHaucoei axrHBn Ha:
1) Alroprusonaua eapricrr': $inaucoeufi aKTr.rB yrpr,rMyerbcq B paMKax 6i:Hec,uoge,ri, veroo
rxo'i e yrpuir.tauHx tfiHauconux axrueie 4ar oaep)r(aHHr aor oBlpHux fporxoBnx rroroKtB! Korpl e
cyro BHnnaraMu ocHoeHoi clMr{ Ta nporleurie Ha HenofaueHy qacrHHy ocHoeHoi cvNrr.
IlpoqeHrni aoxoArz sia uax tfinaHconux axrusis BKJrroqarorr,c, ao $iHaHconnx .4oxoilrB 3
Br4KOprrcraHHrM vero4y eQexrueuoi rpoqeurHoi craexu. ByAr-rxufi npl.r6yror a60 :6u ror. ruo
BrzHr4Kae npr.r nprinrrHeHHi eusHarlnl, Blt3Haerbcs 6e:nocepetHro y npu6yrny a6o .:6r r.xy .ra

ni4o6paNaerlc.r e iHlIIr{x onepauifiHux aoxoaax / (enrparax). 36arxH si,,l 3HeulHcHH,
nigo6paNarorrcs s iHxrrzx onepaqiilnax aoxoAax / (anrparax) a6o lrc orpevi crarri y :nit i rrpo
Sinaucoei pe3ynbraru, sKtrlo BoHr.r € cyr.reBrlMr.r.
2) 3a cnpane4:runoro napricrro uepes inlmfi cyxyunrlii 4oxi4: $iuanconuii axrus yrpuMycrbc,
B paMKa-Y 6irHec-utoaeli. vera qroi noctracrbcr rK utJlrxoM orep)KaHHr loroeipuax rpouoorx
notor<in, rar i urnxou npoAaxy {inaHcoeax axrunie, i 4oroeipui yuoeH QinaHcoaoro aKr-HBy
reHepyrorb y neBHl AarH rpouoni noroxa, rcorpi e cyro BllnnaraMu ocHonHoi cyv r.t ra lpoqcrrrlB
Ha HelloralreHy qacrrrHy ocHoBHoi cyvu. 3viHH n aaprocri siao6partarcrbcs qepe3 lllnlxi1
cyxyfiHlrfi 4oxi4, sa Br.rHqr(oM Bu3HaHHr npu6yrrio a6o:6urxie eig:ueqirreuHl. npoqerrrruix
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aoxoAiB Ta npu6yr(iB Ta 36urKiB Bia KypcoBoi pi3Hr4ui, .sKi Br43Harorbcs y rrpr..r6yrxy a6o ';6nrxy.
flpoqeurui .qoxolIa eia qux Siuaucooux axrr{eis Bn.rrroqarorbcrr go npu6y.rrcy a6o s6urrry :r

BI'IKOpHCTaHHTV Mero.[y esercrnnHoi npoueHrHoi ctaeru. BnrparH gia rrrcrtirrr.srrt
ri4o6pax<arorscq g iHlxux onepaqiilnux aoxoaax / (nurparax) a6o lx orpelri clarri v:liri trpo
<finaHconi pe3ynbrarrr, rtrtuo BoHr4 e cyrreBuM14.
3) 3a cnpaneAnunoro napricrro vepe: npu6yrox a6o s6urox: rrrqo niH se oqiHrccrrcr :a
aMoprlt3oBaHoro napricrro a6o :a cnpane4lueoro eapricrro uepe: iHurufi cyrcynHnii .]t.,xr,1.
llpu6yror< a6o s6urox ni4 SinaHconr.rx axrr.rnie, nxi n noga.rr,uovy orliHrororlcn sa
cnpaBernr4Boro napricrro uepe: npn6yror a60:6urox, Br{3Harorbcr y npu6yrxy a60:6arrt_r .ra

nigo6paNarorrcr y iuurux onepaqifinux aoxoAax / (earparax) y nepio.qi, B sKoN,r\, r,orrH
BI.IHITKAIOTI,.

Toaapucrno B noaanblxoMy orliHrce iHeecruqii e iHcrpyueuru Kanl rarry 3a cr rpaBcjljr x Br)ro
eapricrro. Kepieuuqrno npuil'rro piueHH{ ripo npercraB,reHHr lpu6yrxis ra:durKie eril ;\.rir,,.r
cnpane4runoi naprocri raxax inaecraqifi y cxnagi iHuroro cyxynuofo aoxo,r.(y, roN,rv He
ni46yaaerscr nogarr,nroi peruracuQixaqii npu6yrxie ra :6HrKis eia :rviuu cnpaneg,rueoi eaprocri
4o npu6yrr<y a6o :]6r1rxy nic:ra npunuueHHr Bu3HaHH.s insecruqii. Ar1siAeHrij ei;] rarux
iunecruqii npoAoBxyrorh Br43HaBarr.rcs y npu6yrxy a6o :6rllxy lx iuuri onepaqiiltri -toro. tn-
Ko,r r..r BLIHnKa€ npaso ToeapucrBa Ha orpHMaHHq nrarexie.

3ltiuu y cnpanegllreifi naprocri $inaucoaux ar<rneie :]a cfipaBeannBolo aapricrxr repcr
npu6yror a6o :6qrox Br.t3Harorbcr s iHtrr.rx onepaqiilullx ltoxoAax / (onrparax) ) 3rll1l lrpo
npu61.rxu ra s6rarxt,I. 36r.rrru ni4 :neqineHuq (ra cropuyeaHu.s :6urKie sia:ueqiueHHg, rro
iHeecrauisx y rcanira,r. sri ouiseHi 3a cnpaBennHBorc oapricrro uepel iHurr.ri cyrl rruHii rori t. rrc
eigo6paNalorlcs oKpeMo oi4 iHurux ruiH cnpaee4:raeoi oaprocri. OiHaucoBi aFi.rHsr.l
BKJIrOqarOTbCr Ao cKnaAy o6oporuux axtuein, 3a Br4Hql.KoM CrpOrcir lor.arueHHq 6i:1,rrrc l2
uicxqin nicru gara 6a,raHcy. BoHu xlacuQixy'rortcr lx Heo6oporui axrugu.

3neqiuesns $iHauconux axrusie - ouiryeaHuii xpegurHui :6urox. flic,rg rcpeicuer.o Bh3Hallrt
QiuaHcoeono axruny ToaapacrBo po3paxoBy€ Ta BH3Ha€ ovixyeaurii xpe4nruuil g6,ron,,r:rq
tpinanconux arrunie, axi oqiHrorcrrcr 3a aMoprlr3oBaHoru Baprlcrro ra 3a cnpaBerJrl4BoK)
napricrro uepes inrunfi cyryuuufi aoxiA, rlo npri3BoAr4rb go nerafiHrlx :eir.Hrlx s6hrKiB y:Blrr
npo $iuaHcoei pe3ynbrarr.t.
Oqinra ovixynaHr.rx KpeAhrHrrx s6urria siao6ponae : (i) o6,ex'ruoHy ra 3Balr{eHy Ha itnrogrprrrcr.r
cyMy, Br'r3HaqeHy unsxoM oqiHrn neeHoro 4ianaroHy MoxJrr.rBHX pe:y.rrr.ar.in. (ii) .racory
aapricrr rpoureii ra (iii) ycro ueo6xi4Hy ra nigreepgNyeaHy iH$opvaqiro, uo e foct.yrlr{oto tra
3BirHy rary 6e: ua4lripnux eurpar a6o 3ycunr,, BKnroqaloun in$opr',rauirc npo vqly1i ;6..qii.
noroqui ) ,roBr.r ra nporHo:u uafi6yrHix ercouoviuHr.rx yuos.

oiuaHcoei iHcrpyveHrl. nr<i ouiHroorscr 3a avoprx3oBaHorc eapricrrc. ra xoHrparrrri rrrrnrir
nigo6paxrarorscq e 6anaHci 3a BupaxyBaHHsM pe3epBy ua ouircysaui xpegurrri :6ni.nn.
9x npaeH:ro. veroao,roris lseuiHenug BKJIroqai^ r pr.r eranr. rKr 3acrocoByrgr bcs salrc),.1r\ rti t
roro, vu ni46y:rocq 3HaqHe 3pocraHHr KpeaurHoro p143rzKy $iuaHconoro iucrpy:r,rerrry 3 \ro\rcl1r.\,
IIepBrcHoro Bu3HaHHr.

.frcuo ctauov ua rsirHy,Aary xpeaHrHui pH3HK 3a QiuaHcoauv iHcrpyveH rol,r cllr.Bo Hc rl.ri!. 3
MoMeHTy repeicuoro Bu3HaHHr, ro, Kovnauir oqiuroe pesepe ni,x s6arxu 3a raKhM $iuaucorav
incrpyuenrou y posuipi, rqo 4opinuroe 12-Mics.{Hrra ouixynauuv KpeaHrHr4M s6HrKav (Firan l)
BpaxoByroqu' ulo MaKcuMilJlbHufi nepiog gii xpegurnoro pH3HKy He Moxe nepeBnrnyBa r L c I pol(
trora reHHr iucrpylrerira. Cranov na roxny seirny 4ary KoMnaHiq ouinroe petepe nllr6urriu ra
QiHariconzrr,r iucrpyveuror,r y posvipi, r{o aopinHroe ovircyeaHuv KpeaHl.HHM 36urralr 'la sccs
crpox 4ii Siuanconoro iHcrpyueury, r(tqo KpeAr.l.rH uit pu3ux 3a ra1114I,r cf iHagcoeHu
lHcrpyMeHToM :uavuo :pic ir voveury nepeicHoro Bu3HaHH., (Eran 2). irculo Kovrrasrt
BH3Haqrir6, rqo Qiuanconr.rii aKTHB € Kpear4THo-rHeqiueHr.rv, qefi arrue nepexoaH.r.b rra lr.r.air i. a
iloro perepu ni4:6lrrxa Bu3Haqa€T6c{ rr ouixynauuii rpe4uruufi s6nror :a Becb crporr.
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CrocoeHo 4e6iropcsroi :a6opronauocri Kolrnasig 3acrocoBy€ cnpoueunfi ni1xi,1. ;1o:no';rurl.rir
MCO3 9, lrlril elrlr.tatae, rqo6 ouixynaHi xpeglarHi z6urxu sa Beqb orpox BH3HaBaJrHcfl Ha rvo\{cgr'
nepBlcHoro Brz3HaHH.s Ae6iropcbKoi :a6opronauocri (Etan 2). A:rq euAaHr.rx rpe.lariu ra
rpouloBlrx routrin ra ix exeiraneHrin KoNrranis 3acrocoBye 3aranbHy uo4e,rr :ueqiueHul Ha
ocHoei :raiH rpe4r.rruo'i qxocri s MoMeHTy lepeicHoro BH3HaHH'. flrl nosux Ha tsHMory,
o'ri(yBaHi Kpe.qafiri s6lrrru 4opinrnorcm eQerry arrcxoHTyBaHHr cyMz 3a6oproBauocri :a
KPEAIITOM.

KoMnauis Baxopr4croBye pi:ni nigxogn g:rr aHa,riry oqiKyBaHr4x KpealrrHr-ix :6urxie. rqo
nog'ssaHi: Sinancoarz*tlt aKTaBaMI.I ni4 noe'r:auux cropiH, tHauuux Kni€HTiB ra iHrrrr1x r(r1611r lB.

.{rr ncix cy"meux 6opNur.rxin ra nos'q:aHux cropiu po:paryHox oqrKyBaH!rx xpean'rnux ;bH.rrie
gaificHrccrscs ua iuaH eiaya,rlH iii ocHoei 3 ypaxyBaHHeM yMoB aoroBopy. oviryeaHoro rrepioal
nofallleHHg. euyrpiU-rHso oqiHeHHx KpenHTHIiX plr:urin 4,rl 3HaqH x 6opxHnnie Ha (,c (,ri r'x

Siuanconzx pe:yntrarin ra 3 ypaxyBaHHru :osniunr,oro KpeAr4rHoro peiirranry, trKuto r.rr{Hh e.
Craarca ovircyeaHr4x KpeaHTHHX r6Hlria po:paxoBycrhcrr eK pirHraqr rvrixr ceperHbuto fo\i. uri..tb
o6nirarifi xounaniil: asanoriqnuira KpealrrHlrM prl3rir{oM (: nonpanxorc Ha repviH rrorauclrilr)
ra, 6*pu:uxoaoro craBKoro ra npelrieio :a ,rirni4uicrs.

.{:rr in4r.rni4ya,rbHo HesuaqHr.rx 6opxnuria Kovnariis po3paxoBy€ ouiryeaui rpe,,turrri r6u.r.rg.r,
Br4xopucroByroqr4 Marpr{urc pe3epByBaHHrr, fpynyoqH x:rie}irie ra rpaiHoro porrarrrl nutHl. I{l
Marprrqr 6asyerscx ua icropuuuax noKa3HHKax IeSolry 6opxHurie npoTqroM oqircvcaHor 0
repnaiuy noraueHHt SiuaHcoeoi ne6iropcbKoi ra6oproeauocri ra KopHty(rhcr Ha rpor lorlti
ouiuxz.

Tonapucroo ne ausuae ovixyeaui xpe4urui :6nrxu 3a rporxoBl.tM14 xourrauu ra ii ersiga;rcu r alrn,
xrrqo 6yno Br.r3HaHo, ruo e(bexT nig au:HaHur raKl.tx :l6lrrxis He € cyrre BHM Ha tgi rnr ]r r -r .

Pexlacu$iraqir tfiHaHcoeax axrueie. KoMnaHiq 3aiiicHro€ pex,racu$ixauiro rogi ii:rruru ro,ri.
KoJrrr BoHo 3MiHIoe cBolo 6ilriec-vogels ynpaeliHur $iHaucoeuir.tr aKTr.rBaMu. Per<,raqr(linartir
nigo6paxaerlcr nepcleKTr.rBHo i ei46ynaerlcr 3 noqarry rrepuoro 3BiTHoro nepio.qy. lnnu
crigye nic:rr sti.riHlr 6isHec-r4o4e:ri. Tonapucrno He :NaiHroeano ceorc 6isHec-N{o,rario npnro;ot
rroroqHoro ra nopiBHrnbHoro nepioay i He npoaogu,ro per<nacll$ircaqii.

Mo4uSir<aqir $iuancosux axrusie. KoMraHiq iHogi neper,ugae a6o iutllnnr .luHorr lnirrrlt
4oronipHi ytronu Sinancosux arrHsie. KoNrnaHiq oqiurce, qu e :viua rorosiprrL{x rl)olrolinx
nororie cyneeoro. BpaxoByloLrH. rcpil,r iHLloro. Hac'r1 nui tfarcropu: -rviHa 

1vor,.ror or,np.. ,rri
cyTTeBo BIIrHBalors ua rfiHaucoei pusnxu, :Hauui :uiuu npoueHruoi cragru. llliHa sa:rrt] lr.r" rrosc
ga6e3neqeHHs a6o ni4nuuqenur KperlrrHoro pH3nKy, rqo cyrreBo BrIrHBae Ha Kpe;fHTHur.r pu jl.rK-
nos'sgau[ii 3 aKTxBoM, a6o icrorHe nponoBXeHHr r(pe!r4ry! KoJrH rro3rzqzurbHaK rrc ]331{ar€

QiHaucoeux rpyAHou{iB.

9rqo sN,IiHeHi yvoeu icroruo eiapi'lH rrorucr. npaBa Ha rpouoei nororr{ eiJ icH) ro,r.rr ,, urirrin)
np[nl4Hsrorbct, i KoMnaniq flpwnvHfle Bu3HaHHq nepBxHHoro SiuaHcoeoro a6lgBv ta BHr]gae
Hoerlfi aKrr4e 3a cnpaBeAnrrBorc napricrrc.

.{aroro NrognSiraqii enaxaeucr 4ara nepeicuoro B}r3HaaHlr AJrr noaa,rlbrxHX qi:refi po3paxyrrny
:Heqinenul, BKrloqarorrH Bli3HaqeHHt rofo, qu ei46ynoca :lHaqrre s6i,,rsruenr," *pa;tnt,,uro
pusnry. Kovnauis raxoN oqiHrce uu e goroeipui rpolroei noro*g no noaovlr SiHarrcosgvy
aKTr4By Cyro Br'rIJraraMH ocnosHoi cyMrj ra npoqeririe. Eyal-rxa pi:uuqr Mirt 6a-[:rrrcoRoro
napricrto noqarKoBofo aKTIzBy, BIl3HaHHq sxoro npl4rrr4Hter6cs, Ta cnpaBeanxBolo 3arp1cr.K)
Hosoro icrorno guisenoro aKrnBy BH3Ha€rr,cq y cxnaAi npu6yrny a6o :6nrr<y.

Y clrryaqii, Konr4 fiepgrnra 6ylo o6yvoe.nene $iuaucour.ruh rpyaHoqaMu r(oH I par.oll I a fa
seuox.,tugicrlo g4ificnaru ysrogxreHi n,rarexi, Kounauir nopieurce opuriHa.,rsui ra rreper:rlrr\ ri
oriryaaui rpouroei noroKH nJlr ortiHKH roro. qu icroruo eiapirHrrcrscr pArnKr4 1a rirr, lx lir
aKTr'rBy B pe:ylrrari goronipHoi uo4raQixaqii. 9xrqo puruxu ra BHfoau ue 3,r,r irr rortrr.r,cs.
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MoAr.IoixoBaHr.ifi aKTr.rB icrorHo He Bilpi3Hrerbcr BiI noqarKoBoro ar(Trlu)/. a 3\4il{il e
npH3BoIHTb Ao npuruHeHHq BI.i3HaHH.s. Koir.tnaniq fiepepaxoBy€ 3afanb]ry 6:uraucory Baptrcrb
tujrgxoM AI,ICKoHT) BaHHr 3MIHeHHX noToKiB rporuoBHx rourie 3a KoHTpaKrov Jil [(lrtij.'' rrtu
etfexrueuoo [poqeHTHoro craBKoro i sl.rgHae npu6yror a6o s6urox y crcrra,ri npn6r'rxv a5o
36r4rKy.

flpnnuneuul Bu3HaHH.s tfiHaHcoelrx arrrsis. Ko anaHiq npunuHre BH3HanHr drirraucouoro
aKrlrBy Ko-[]i: (i) cl,rranae crpox lii goroeipHrlx npaB Ha rporxoBi noroxa ai,1 r.arcoro (rilrirrrconor.o
arrney a6o (ii) Kor'anaHir B ocHoBHoMy nepelac Bci pH'1xnH ra Bhto.u..t rri.( t],,.r,' rillq
Sinauconru aKrr.rBoM a6o (iii) I(orunauil n ocHoeHorly He rreperae fi He s6epirac ra co6or, reix
pn:ur<ie ra nuroA BiA BonoAiHHq $iHaHcoeav aKTr.rBoM, aJre He 3aJrurrrae 3a co6oro Korr't poitb llalt
HLIMLI. KoHTponb 3a.rruua€Tbcr rrruo oAep)r(yBaq He Mae npaKTnqHy 3aarHict.b rrpojlat.r ax.t lrrl

CrucaHHs $iHancoeoro aKTr.rBy raKox e nogierc, rqo npu3Boar.rrb ro [pfinuHeHHr r]l.r3rrarn19.

@inaucoei axrusll cnzcaHi noeHicrro a6o qacrxogo, xo,ru Kounasiq He vae o6rplrrrolanur
ouiryeaHu uroao noBepHeHHq uhx axr eie.

KlacuQixaqir ra noAaJlbrlra oqiuxa rfiHaucosfix :o6os's:laHl. Bci $iuaHcorli lsfig3'r'tarrrrr s
noAanbLxoM) ouiHrororbcr 3a aMoprl,t30BaHorc eapricrro. 3a B HrrKoM til .ruri .Hl,rx
iucrpyueurin, $inancoeux 3o6oB's3aHb, rrto yrpr4Myrorbcr 4nr roprinni, yuoeHoi xor,r r rene,rLiii,
nusnanoi Ha6ynarleM npn o6'eAHauui 6i:uecy ra iuurlx $iHaHcoel.rx :o6os'r:aHs, BH3rra!rcr*i\ rl(
TaKHx npH nepoicHovy e luaHHi. tuo ouiHrolorbcr 3a cnpaBetjlltBorc eapricrn ,teper I)lt'-,\ ruK
a6o s6rlrox ra (ii) aoronopie <$inaHcoeoi rapaHrii ra :lo6oe'q:ans i: HaaauHs no3uKH 3a rr aB(oro
silcorKa- HHltrrroro ei4 pH u roeoi.

IlpnnuHeuur BLI3HaHHq Qinaucoeux 306oB's3aHb. KoNrnaHiq npunr4Hqe BH3HaHHT (rirraucorrrr
306oB's3aHb rogi i:i:ruure ro4r, KoJIII BoHo rroratttaerbcr: ro6ro roai, Ko,'tn 3o6oB'rr3aHHrr.
nepe46a.reue 4ofoBopoM, BItKoHaHo a6o aHy:boeano, a6o Konr-{ cl,rne repvin iiol u llHtiorrarInfl.

floaa'rox ua npu6yrorc. Bnrparu 3 norarK) Ha npu6yror BKrroqalorb Ioro'tHxir r,) tat,)ti i

ni4crpoueHlzi noAaroK. floroqnufi noAaroK ua npu6yror y Siuaucoeiii 3lll.fnoc.rr
pojpaxoByerbcr eianoeiauo ao yrpaiucsroro 3aKoHotaBc rBa. qKe ai. Ha 38; rH) . tir r\.
Barpau 3 noAarK) Ha npn6yrorc Br43Harorbcr y:airi npo $inaucoei pe3-vJtbtatH. t(pi! tl tr:r Lt.iB.

KoJru BoHr.r Bu3Haror6cr y:niri npo cyr<ynnafi AoxiA a6o 6e:nocepe,4nto y cx:ra;ti riuttir.r.rr.
ocrirbt<lt gonl.r ei4nocrtc.x go onepaqifi, uo epaxoeani y norovHoMy a6o iHll]ux nepio,'rar yrni ri
npo cyxynHnfi aoxia a6o 6ernocepe4Hso; cr<,raai xanira.ry.
floroquuil rlo.uaror - qe cyMa, rxy, .nr oviryerrcr, norpi6Ho 6yae cn,rarura a6o ni/grrrio.6 uanr
y noAarKoBr-rx opraHis uloAo orloAarKoByBaHoro npu6yrxy uu 36Hrxia noroqHolo ra no epr: rrrir
repiogin. IHui no4arxu, KpiM floAarxy Ha npra6yrox, rroxa3aHi rK KoMlo]teHr orrepartiiirl.rx
Brlrpar.
Bi4crpo,renr.rii rroAaroK Ha npu6yrox po3paxoByerr,c{ 3a Mero,qoM 6a,qaHcr)nux 106on's.*trrt
BrAHocHo lepeHeceHax 3 MHHynnx nepioaie noAarKoBt{x r6arxie la rHMtlacoBux pi'trnqr,. rLlo
gunuxarors viN no4arxoeorc 6a:oro axrueie i so6og'gsaHr, ra ix 6anaHcoBoro tapric.rxr ;1,,r1 qi:reii

SiuaHcoooi reirHocri. BianoeiaHo ao BxnyLrerHr npH noearKoBovy aurHrHri. r,i.r. rp.r'r..ri
noAaTKLI Ee Ba3HaroTbcq y BiAHorxeHHi Tl4MqacoBrrx pi:nuql npH orraTKoBoMy nrz:lrarrrri axl uey
a6o so6oe'q:aHur a pasi onepaqii, ulo ue e o6'e4HaHHru roulasiii, xoJru TaKat ouepattir nprr ii
rroqarxoBoMy o6:rir<y ue BrrJrr.rBae ui Ha SiHaHcooy, ui ua no4arxoeuii npH6yrorc. IJi;tc ipoucrrnii
noilaloK outHlocrbcs 3a nonarKoBHM14 ctaBKaMLr. rri gircrs a6o nnaH)luTLCg.to Rrie tcrrr r{.rihr
ua :nitry 4ary i rxi, rn ouixyertcr, 6yayrr 3acrocoByBarrlcn o nepiogax, ro:tH 6y,'te c roplroLrarra
TuMrlacoBa pi3Hriqr a6o auropucranufi lepeHeceullfi no4arxoenii :6rlrorc.

Bilcrpoueui norarKosi aKTr.iBI.t. uo eiguivarcrtcr nJtt ono,latKyBauHl- i rrepur,u,.cr,r r

nonepe4uix nepio.4in nogarroni :6urxu sr-r:Harorbcr Jrr.rllre n rifi uipi, n rniii icrryc ivoniprrie rs
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orpI.IMaHH.s onoAarKoByBaHofo npu6)"rIty, BiAHocHo.sxoro Mo)KHa 6yle peani:yrarH r11\rrracoBr

pi3Hrzqi.

Bllrparll uafi6yrnix nepiogie. Brzrparu vafi6yruix nepioaie o6:rixoayor,c;r 3al lL'plricr()lo
napricrro lrinyc noga,uura avoprn:aqir. Burparu vaii6yrnix nepiolie oiao6parrarorr,cr n ',rur.rr

npo rpiHanconi pe3ynl,Taru 3a ronoMororc auopru:aqii, f]porqroNi nepiotv urrritrprclarrrrr
ei4noeiguux eneMenris y eupo6nuuovy npoqeci.

3anacu. TonapHo-uarepia,r ru i 3anach noKa3aHi ra nepeicuoro eapricrrc a6o,racroro nup r ir rru
peani3auiT- 3aJIe)I(Ho eig roro- rKa 3 rrhx HHXqa. Bapricrb janaciB RHJrarrJr r,cr til
cepeaHbo3BDKeHuM MeToaoM. Bapricrl roroeoi npo4yxrlii ra He:aeepuerroro enpo6unnrra
BKJrIoqae Bapricrs cl.IpoBr4HH. nprvi snrpara Haonnar) npaui. iHu-ri nprvi nrrprrrr.i ini rrri'r,i rrri

Bhpo6Hi.r.ri HarlaAHi BHTparH- pornoai,reui Ha niAcraei Hopva,rlHoi erpourrrr,r,'i 111'1111;11,'. 1i.

aJre He BKJrroqae Brrrpar 3a no3uKoBr.iMr{ (orrrraMr.i. tlucra eapricm pea,riraqii Hnlrrr co6oro
po3paxyHr(oBy uiuy pealirauii e xoAj HopManbHoFo BereHHs 6irsecr r.r ,rrllir\\rrJ t\l
po3paxyHKoBr.rx Br4Tpar Ha 3aBeprxeHHq po6oTr.r Haa aKTr.rBoM ra eiAnoei.lH r oarp;rr l.r r5r"r .

.{e6iropcrr<a 3a6oproBaHicrb g ocHogHoi 4irrsuocri ra iHrxa .qe6iropcbKa 3a6opr ornrrrcrs.

!e6iropcsna 3a6oproBaHicrb r ocHosHol Aig,rsuocri ra iuua .r.c6iropcLr.il 5;1i'rrl'rL,)ru||it.r,
cnoqaTKy o6niKoByroTbcq 3a cnpaBennhBoro oapricrrc- a Haaa;li ouiHrororbcq J0 a\rolr HoB.l,r\'r()

napricrro 3 BHKopHcraHHrM Meroay eQenrueuoi BiacorKoBoT craBKH 3a Brlpa\)D.lrrr\r petcpllv
HA 3HEIIiHEHHS.

Ilepe4n,rarn. Ilepean,rarH o6,riroeyorrcq :a nepeicHoro eapricrrc 3a Bupax) barrrrl\r p\'J(pr{) na

:neqineunr. -fxqo e ceiaoureo roro, rqo axTrrBr.i, ToBapr4 a6o [ocnyrr4, ao rnux si,'trrocn rr,cll

lepeAflnaTa, He 6yAyTr, oTpIrMaHi, 6anaHcoBa Bapricrl nepe4nnarH 3MeHuyerbcg. r trirrr,,ni:tt[rii
s6aror eiA snellisesuq guguaer;cx y :eiri npo SiHaHcoBi pe3ynbrarr.r.

BuAaui eeKceri. Pospaxyuox 3a aer(r4Mu rrpoAaxaMr.r ra 3aKyniBnqMh rrpoBo.:lr.r fbor 3a

AonoMororo eeKce,rie. qKi qs,,rsrcrs co6orc noroBipHi 6oproei iucrpyureu ru.
flpoaaxi Ta 3axyniBni, po3paxyHoK 3a.sKuMli nraHyerbcq npoBecru BeKcersNrH. r ',f rit, rrjr,u) rr,crr

3a po3paxoBaHoro rcepieHHursov cnpaBenrHBoro aapricrrc. rra6yleorpnuapl 1$, ' 11,. 1r1 1311.1 111'v

HerpouoBHx po3paxyHKax. Cnpaeea,rrea eapricrs B 3Haqaclbcr Ha ni,tcrali rilrlrr\ l\rrn ,rrjr\
AAHIIX.
Kolrnauir eunycKae BeKceni s gr{oc'ri nnari)r(Hrzx iHcrpyvexrie: $ixcoeauorc;arnro rror ar le rr rr.
flocra.{anbHux Mo}r(e npoaaBara ii na no:a6ipxoeovy BroprrHHoMy prHxr. 13rt11 rrLul
Kounasierc eexceri o6,rixoeylorr,cq 3a aMopm3oBaHoro aapricro 3 Bl.tKopirerirlur\r \re l1)/l-v-

eSeKT BHoi BiAcorKoBoi craBKr4.

KoN.rnaniq raxox npzfiuae nexce:ri eig csoix xrieHrie (rx ix e.'racHi eeKce;ri. 'r'ar i nurrr rrr.rri
rperiuu croponar,rr'r) a po3paxyHoK sa ae6iropcr,xoro 3a6oproBaHicrro. BllnyureHi ri"ri( r r raxl u u6o

rpe'rivu croporravH serce,ri o6niKoByroTbcr 3a aMopTH30BaHoro sapricl|,' I r(rlriul\r'ririnr,r)r\l
MeroAy eoeKTr4BHoi BiAcorKoBoi craBKr.r. Pe:epa na 3He[iHeHHr eexcc.ris e rBr)pr(,r lr,c'r ]
Br4rraAr{ax, rorur icuye o6'exrusne csia.reHH.rr rofo, u-lo Kovnasir He 3Mo)r(e orIr\rnrr Ironlv
cyMy 3a6oproBaHocri eianoeiano ,qo rroqarKoBax yvor. Cyua pe3!'pBy ru.rrr ct,ior,r ,.t,r,"',t.',,
MiN 6araHcosolo napricrrc aKTriBy ra npuBeAeHoro eapricrro uai6yrHix lpolroBnx jl(rrohir.

ArrcKoHToBaHr.Ix 3a [epBicHoro e4)eKTI.tBHo]o ni4corxonoro craBKoro.

fpoLuosi Kourrlt ra ix exajeaneHTD. lporuoei rcourH ra ix eKeieancrr rh BKJlrorraIo r, r pou ri " r:r.ei.

rpouroei KoL[rrH Ha 6aHrigcsrnx pax)HKax.to Bl..1Mor r ra iHuri Kopo I KocrpuK(, fii titru,'t ,,.tit.tri rtti
iHeecruqii 3 noqarKoBr-rM crpoKoM po:niqeuHl Ao rp6ox MicsuiB. Cyvu, nuropricr0ntltt ttitl\
o6Mer{eHe, auxrroqeHi 3i cKna.qy fpouloBlrx KoruriB Ta ix eKsisur,'reH'rie. Cyur.r. o6rroricrru nLt) to

{xlrx He Ao3Borqrorb o6uiHsru ix a6o nuxopncroByBarH .{,'Iq po3paxyHKy ra 3o0os u rartrlrtt.l

t0



IrportroM- uloHaXMeHUle. ,[BaHalutrH Nlicruie nic,lq 3eirHoi aarH. sx,,lrc,rerri to \ri rir t\ illrr,1y
ueo6oporu ux arcrh eie.

AxqioHepHufi xanira,r' 3efiqafiHi axqii x,racu$ircoeaHi qx Kanir.a,,r. Brlrpa.ru. 5c;loccpc, Lrrr,ir
Ilos'ssaHi: elricierc nonux axqifi, BpaxoByrorbct s xarirari rK 3McHlueHHr c)\4h 1;r.r\o,()r(c'ls, la
BI{p'xyBaIrHtM no4arxie. llepeeurqeuua clpaeearuroi naprocri orpuuanor tsrll:1 opojtH rra/l
uoviuarlHoro napricrro BunyuleHrzx arqiil o6:rixoayerrcs qK e^aicifiHuii loxitt.

nHsiaeHaa. lraaiaeuara BlrjHatorbcg ttt to6os'qraHur i eupaxoeyxrrscs l r<nrrir;r.rr 1ir {r1H\
aary, TrJrrKrr sKrrlo BoHr.r orololresi 4o a6o Ha seitry aary. IHrlopuarlir rrpo ,,lrrei,rcrr,tu
po3Kp[ Bacrbct y n pn v irrax ao rp irraucoeoi rsiruocri. r xuro BoH H 3ar]nonouoBilri r,, (rri r Hol rir.firII'I 3a[porloHoBani a6o ororolreHi ricrg :eirHoi aarr4, ane Ao 3arBeprxerlrr (rirrasconor
sliruocri 4o BxnycKy. -flxrqo :o6oe'r:aHHt 3 BI{rrnarlz arsireHlie noauu,ugt"a" 6irl,1r. rrj;rt,rcpcr
o4zu pir nicrq seirHoi AaTI-i, BoHo BxlrorraeTbc.s Ao crnaAy AoBfoct.poKoBhx :todou'lr ;al r, ra
orlrHroerbcs 3a HaBe.4eHoJ eaprocri r'rafi6yrHix fporxoBux nororie. lri 6l,,,tyrl, rro.rpi6rri .t.p
nofa reHHt go6oe'qgaHus 3 BHKopHcraHHlv ai4corxonoi craern (ao ono;1a 1rvsarrrsr.1. rrro
ei46nnae uorouui puur<oei oqinxu naprocri rpourefi y uaci ra pv3llu, npuraivarr ni r6ijo3'r:aggr6.
Etpenr nepsuHuoro n cKoHTyBaHHl !HeileHaig i noAa,rsua lviHa ,lucrorrrv rjp.l\r,R\r(,r,,1.,
6ernocepe.aH so e Kan ira, i.

Ilosuxosi xomrl,t. flo:uroei xolrru cnoqarKy o6,rixoeyro.lcr 3a cnpaBe;nuBoro naplclro 3a
Br{paxyBaHHrM Br4Tpar, rroHeceHux Ha npoBeaeHHs onepaqii, a ua;1ati oS.l irio gvrri l,cir ra
aMoprLI3oBaHoIo Baprrcrro 3 Bt4KopHcraHHqM MeroAy eSexrueuof eiAcorxoeol.cralrrH. BvJtr,_lrtt
pirunua viN cyMoo Ha^qxoAXeHb (3a BhpaxyBaHHqM BHTpar Ha rpoBc.L!,lHl unel)Juil r ril
napricrto noralreHHt Bll3Haerbct y seiri npo SiuaHconi pe3ynr,raru nporrroNr crl)o,.y. ua !liL{t
6yru sa,ryueui no:uxoei Korr.r11, 3 Brlxopr,rcraHHrM Meroay eOeKrHBHoi ei,,tco., Koni,l ci.ru,gr.
floslrxosi xourrl eigo6palKarorbcq e cK,.laai rroror{Hux go6os'qlaHs. rpilr nurra.tris" rro.ru r
KovnaHii c 6ery,uoeue npaao eiaxnacrH po3pa\)Hon ra ro6oa'qleHHqN. rr1,rH21ir1.11111... ,,., r

iuic.qqie [ic,r.s :niruoi garu.

Kpe4uropcsxa :a6oproeaHicrs ra ocHoaHorc linlusicrrc ra iHrua xpe ltrUpcbKir ?Joupl r,trJrri\ |,.
Kpegmopclxa :a6oproaauicrl 3a ocHoBHoro gi.rnrHicrro ra iHrua xpe:turopcr-ra rl6opr osagic rr,
Bl'I3Haerbcs i cnouarry oqiHrcerrcs y siAnoei,qnocri : no,riraroro o6,,rir.r (rirrrllclr,ux
iucrpyn'reurin. Haaaai incrpyueurlr : rfixcoaaHuv l'epviHoru nor arueHHr rcpeollllrK)r(rl.r,cr ie
aMoprr.r3oBaHolo eapriclo 3 BHKopucraHHqM Merory eQex.ruouoi Bi,]co.r FioBoi crar;rl.l.
Auoprusonaua napricrr po3paxoByerbcs 3 ypaxyBaHHrM Bl4rpar Ha npoBereHrir{ oncpauii. a
rar<ox ycix npeuii i aucKoHris npu po3paxyHKy. @iHaucoei :o6os'q:aHrrq 6er rfirctioarror cr
TepMlHy noraueHHr B noAanbrxoMy o6liroayrortcl 3a cnpaBeAnuBorc napric no.

AeaHcH. AgaHcr.r gLlgHalortcl :a nepoicHo orpHMaHr4MI_l cyMaMr.r.

YMoeHi axrusu i so6os'.{saHnq. VMoslrui aKTr.IB He Bl43Haer6cq
IuSopuaqir npo Hboro po3xpuBaerbcr B rHX Br.rnaaKax, Kornr lcHy€
exoHolri.tHr4x narog eig iioro euxoplicrariHq.

y $iuancoliii :tsirrroc ri.
iivouipHic'r r, orprrMar Ht

vMoeui go6os'q3aHHr He Br43Halorbc.s y SiHaHconifi :niruocri, rpiu nnna,lria. r(ojrH lc1\,.
filtoeipHicrs BinroKy pecypcie. 4,rr roro uo6 po:paxyaartcs ra lo6rs'n jr1H1\114. ilr t)rr..
MoxHa po3paxyBarl-i 3 AocrarHlorc uipoto roqsocri. IH$opuauit lpo vvoeHi 3966e's3alryrr
poiKpHBacrbc,r y $iuaHcoeiii reirHocri. rpiv ennaarie. rco,r u iivoaipHicrs Lriarortr ncc\l)iiB. ),hi
nepeg6auarom exosoir,riqni Bar.oArz, e He3HaqHolo.

Bunaropo4u npaqinHnxau. flraH
aepxaBHoMy neuciiiuoiuy n,raH i ri

3l BcraHoBneHHMtr BHnJraraMn. Kovrrauil beltc r uac.r.l, 
-u

BcraHo BJreHr-iMr4 Br4n.ltaraN.rr.l, nxu ii u epe;15a vac - Loc r Dor<o s it lj
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BLIxiA Ha rreHciro cniBpo6iruuxin, uo npaurcrorb na po6ouux Nricu11r .]i ut r(ill.l2 r11r,rlr ra
Heoe3neqHvMri grr:4opon'l yMoBaMrz. KoMnaHiq raKox( HaAae Ha [eB]rHX y\roBa\ o;llir)par()lrt
BI'InrarI'I Ilpl-r BI4xoAi Ha tleHcilo. 3o6oa'l:auur, Bu3HaHe e 6anaHci y tn'lrrcl, :r rrcgciiigHlr rrlarrt)lr
gi ectaHonreH[I\'Il4 BlznnaraMll, ge,rqe co6orc nororrHy eapricrs neBHolo go60n'q:args rr:L:reir rry
gary uiuyc KoperyBaHHr Ha HeBu3HaHr4fi arryapHr.rfi npu6yror< a6o s6uloK ioap.ricrr rrtrc.ryr
MI4HynIlx porin. 3o6on'raaHHt 3a BcraHoBJreHHMI.i Br4nJraraMH po3paxoBVcTr,cr rqopi,1r9 r
BsKopucraHH.{M MeroAy nporHosoeanoi ylroenoi oar.rnr.rqi. floroqHa cyva 3o6ot,.lrrar lrrr tro
nencifiuouy nlaHy :i BcraHoBJreHI-rMLr BrrrrJraraMIr Br.r3Haqaerbcr urJrJrxo\{ .li,tcIrornvlrLulrrt
po3paxyHKoBoro uail6yraloro ni4n:runy xourrie i:' 3ac'rocyBaH r lrrM llrjlcorKo3rj\ craBol( Jil
eucoxorircei,4HuMu (opnoparr4Bstzull o6:rira[igMr.r, jteHoMrHoBaH HN,tH ts r.lri xe na,rro.r i. u uriiii
:4iftcurcrorr,cr Brrrrrarrr, a repviH rroralreHHr lxux npu6,ru:uo siarorilar rcpruriHr.,liirr6rrr
3o6oB't3aHHt. Arryapni npu6yrox i :6nrnz, uo BrlHrrKan)'rb e perllsrar i r\nrr\JJ1\ liol)r1r 

'31r1)Ta.3MlH B a*TyapHr4x np,nyureHHrx, ni4uoclrscl ua rfiHaucoeufi pc3)Jrbfar lrp0lrr0\r
orllKyBaHoro cepelHboro crpony rpyAoBoi aiqrrnocri npaqieHr.rrie, ulo rarlrllluBcr. rKtrto
:agHa'reHi npu6yrox i s6llrxz lepeBuruylorb 6i,rrure 10% aia oaprocri axrrsie rr,rau\ a6o ]09.1r
ei4 eaprocri :o6os'q:aHs 3a nraHoM li ecraHog,renHvH Brin.ralaMx. Bapricrr,,rre r\r \rrr\.ir\
porie uerafiHo eiao6parraerlcl y rei-ri npo $iHaHcoei pelyrbrarH. xpiv uunu.6in. rro rn ,,,.,,,r
neucifiHoro lnaHy 3aJre)r(arr, si,4 npoAoexeHHq rpyAoBoi ,liqnr,rrocri npa]liBltjliiB rrpolrl o\t
neBHoro nepioay vacy (nepio4, nporqfoM qKofo Brnraru craRl b rapaH roR:rur rrn ). V llorrr,
BHnaAKyeapricrl,nocryrMHH)nHXpoxienpaqisuHrieauoprri,)rtbcr3aMerotu\r 
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ctrucaHHs nporrroM nepiogy, KoJtr.r Br.rnrarr.r crarorr, rapaHt.oBaHaMH.

BuguaHH.s AoxoAie. loxogll oqiurcrorrcr 3a cnpaBeanuBoro nap'ricrrc orpnr,rauoi Bullar oporgl
a6o rourie. rxi noeHHHi6yrH orprvaHi ra npoaaui roBapk la Hallarr noc. r\ r rr s ro rr <Hrqlriirr,ii
gir:rsHocri Kounasii. Bnpyuxa ei4 pea,ri:aqii niao6paxaerlc.r 6e: I Ir{B i .trru;rox.
KovnaHis Br'r3Hae BrrpyrrKy, KonH (a6o n uipy roro, ax) KoNnrraHir Br.lrioH\ c r(oH r pilr( r jlc
3o6os'qeaHus Irlrlxou nepe4avi o6iqruoro roeapy a6o loc,ryru (r.o6ro arr.r_rn) rroxyrrueei. Axr r.ru
nepeaaerbcr, xolu (a6o u vipy roro, lr) noxyneqs orprlMye KoHTponb rraa -r.aKltrr itKrngoM.
KoHrpoll BKJUoqac e ce6e r4arHicrb RepeuKon)Karr-J Bl.r3HaqeHHro cnoco6r orrxop1r. r:rHrrir i

orpr4MaHHr euror eia arraey itutuva oprauiraqitun. Brro!lva ni.l ._rrrrrsr , ;(.r\rurrl
rpouroni nororu (HalxogNennq a6o croporleHHr eu6yru fporxoBr.lx nourriril. nr,i rrolrrlrr, (jr r1
orpzuani 6esrocepe4uto a6o no6iqHo.

Bupyvr<a ei4 npogaNy roaapin (po6ir, nocryr) ou:uaerrcq KoN,rrraHis. 3ac.r.ocoB\ r{)rtg rracr\'l11r
r'rrr xpoxie:
1) I4enru$iraqir AoroBopy
2) IgeHrriSixaqir KoHrpaxrHoro 3060B,r3aHHs
3) Bu:ua.reuua qiuu yro4l.r
4) Posno4i:r qiuu yro4u
5) Ble:Haunx Br4pf{Kn

Kovnanig Mae BI43HaqllrH R MoMeHT yxnareHH, aofoBopy, qu BuKony{r Bono Kou'tpirKrnc
go6og'qgauug porrroM nepio4y a6o s nenHirfi MoMeHT rracy. lll rcorruoro r(oHr paKTl ror.()
so6on'r:aHul, tKe Br-rxoHy€Tbcq npor.sroM nepioay, Kounauis Br.t3lta(. Brrp) rlli\, ,,po.,r,,,,r,
nepiogy, oqiutotovtt cryniul nonnoru BlrKoHaHHr noHTpaKTHor.o :o60r'qlarrHn. Iiorllalin
troBr4HHa nl.i6paru MeroA orriHKr.r cryneHq BrzKoHaHHs, qxliii eianonirae qi.t.rto crbonnr.;rr,o uarr ii.i
lreri, ara 6 noKa-gana esexrunnicrr girlurocri Kovnasii. r.116.10 raJoB jrenno ounrp,,o1.r,,,,.,,
go6os'q:aHHs Tosapucrsa qoao nepe4avi KoHrpoJrrc roeapie a6o noc;ryl ri:rir rrr\.
-flr<rqo Heuox,ruBo BI'I3Haqlrrlr cryniHr nuxoHaHHq Ko)nHofo KoHTpar(.I Hor.o 3o6ou'r3aJrJrrr.
Kolrnanis BLl3Hae BltpyqKy rinbxn e o6cs:i noHeceHux BHTpar. grrrrlo rorr r parlre .lo6or r tarrrur
He BxKoHy€Tbcq nportloM nepiogy, Tonapucrao BLtKoHye KoHTpar(THe :ro50il'q3ryrHr p trcBll.lrr
MOMeHT qacy. Tonapucreo Mae BH3Haqr4Tr,I MOMeHT qacy, flporlfoM qr<olo 1-riclT o rllr.rNryc
KoHrponb Haa o6ius Hniu aKThBov.

ll



Bilcorxa BI'I3HaIor6cq n rovy snirnovy nepiogi, ao rxoro BoHH HaJre)r(arb. Me.rol()Nr ecpcx t r.r3rroi
cranxu ri4corxa BvxoA{rrH : 6asu lx HapaxyBaHHt ra orpoKy BHKopr4crarrnr ,,lrtjroBrltHfrx
AKTI,IBTB.

IueiaeHau Br43Haror6cq r nepio4i BHHnKHeHHT npaBa Ha ix orpuvauHr.

flo4arox Ha AoIaHy napricrr. fIlB po:paxoey erbcs. 3a ABoMa craBKaMn: 200/o crrryt.r r,cl rrpr.r
locraBKax ronapin vz IlocJlyr Ha repuropii Vr<paihu, BKJr]oqaK)qH rloclanxu 5cr orr:rarr. ra
iunopri roeapin n Yxpaihy (grrqo raxi rocraBxr.r lpqMo He rsilr,rrcrri li1 lll[l]): 09ir
3acrocoByerbcs npu ercnopri ronapie ra nignoei4uax noclyr. BHxigHHn Ilr{B rrpH rrlx)/(arri\,
roaapie i nocnyf BpaxoBy€Tl'cq B MoMeHT orpnMaHH.rr roBapin uu roclyr rirri(.rrro\r a5o rr rro1.rc1 l
HaAXoAXeHHt finarexy BIA (J'll€Hra. B 3arexHocri ei4 roro, uto sil6]'",tocn parr irue. I]xiglgii llir(l]
BpaxoByerbcq raKI-rM quHoM: npaBo Ha l{pear.rr no exi4uovy fll{13 npu .;arvlrie.srx BlpgKil(. tl
MoMeHT orpltMaHHs HaKraaHoi s lI!B, {Ka Bnaa€T6c, B MoMeH.r rja.,lxoli)icrrHl orr,ra t}j
nocraqaJlbHHKy a6o e I,aoN,teHr orprMaHHt roeapis .tH nocrr\ f. rJ jar()r(rr,)c r, r{i | .,,r,r r(,,
sia6ysaerscs panilre, a6o npaeo Ha KpeIHr no axi.4uor,ry l1/{B r:nurzriar. B lro\jeH r cu,ra li
noIaTKy.

IIIB g npoaaxty ra:aryninelr BI'I3Ha€Tbcr e 6anaHci 3fopHyro l rroKalvcrr,cr rr arirun atlo
3o6oB't3aHH.{ B cyMi, eiro6pat(eHiii y aex,rapaqirx: fI!B. V rrax luraaxax. ro,rr.r rri,l3HcrrrrLe trrur
4e6iropcr,xoi :a6opronauocri 6yn crnopenufi pesepn, s6urox eiA :nertiuerU r llpd\oB\ (tr bc' o
earonifi cyui :a6opronauocri, exnrouarovr.r fllB,

BlrgHaHHq eurpar. Burpar, BpaxoByrorbctr 3a MeroAoM HapaxvBalHrr. Ila parturar
<co6ieaprocri pearisoeano'i npo4yxqii, po6ir, noc.nyri) Be/rerbgr o6,rir nupo6Hr,roi'
co6inaprocri peani3oBaHoi npo4yxqii, po6ir, nocnyr. AAvinicrparnoui errparu. aklpilfr rra
r6yr, inuri onepaqifiui Bxrparu ra inuri BBrparl.l He BKrrruqarc.rbc, jlo cK.rrajl). enpo6rrr.l,roi
co6inaprocri rorosoi ra pea,risoeauoi npogyKqii, a rovy irr(topuartil rrpo rari sr.rrptrrr.r
y3aranbHroerbcs Ha paxyHKax o6nixy arzrpar geirHoro nepiogy _ "A/1vliiric.fpa.flinrIi lr.rrpzrru
"Burparn na :6yr:", "IHuri onepaqifiui nurparu ,', <luni Br4rparn).

@inaHcoei Burparr4. Oinancosi BuTparr.t BKJrroqarorb ei,lcorrroui Bu rpillu 3,r uo-JlrioBri\rj
KorrrraMl'I, s6urorc eia BI{I{LIKHeHHI $iHancoeux iHcrpyueHria. :lriHa nlctorrrl rit t|liuarrcolr.llr
iucrpylreuravr.r ra :6urru nia xypconoi pi:tnuqi. Bci siAcorKoei ra ir r rui err r prru jir llo3 trriouu \1fl
KouITaMI'I ni4uoclrscl Ha Blrrparl{ 3 BlrKopHcraHHrM Merory er}ennlHor'li,'tcorroroi cr:isnrr.

5 3acrocyraHuq HoBnx craHaaprie

flpn cr:ra4auui $iHarrconoi seiruocri flignpveucreo BpaxoByBa,ro Bn.rHB rrirc.r\r1;\
HoBI4x cTaHAapTie, rxi 6ylu nnnyrueHi Kovireron s Mixtuapolulr c.rarr,,tap.r i3 rltirratrcgsrir
3BiTHocri ra Kovi'rerou : irrrepnperaqifi MirrHapogurax craHAapris rf irrarrconoi rrrrrrroc.r i (.rri,ri
- (KMC(D3>I), lri acrynu,r' n gin ra ei4Hoc.rrlct ao OiHaHcoBoi 

.lui.r.rr.cr.i 
I Ii,;1rr1.r,crre *a ,,1:,

pivnux nepioain, uo po3noqrzHarorr,cs g I civHl 2018 pony.
MCO3 (IFRS) 9 <Oiuancoei incrpyuenru)) aara BarrycK\/ _ :trrrrear, 201.1p.

3acrocoBlrorbcq 4o piunux nepio4ie, sxi noqr4Harotcg : 01.01.201gD. Cr.arr.,laDll,rrrrror
xlacladixaqiro ra ouiHtiy (riHaHcoonx arrueis. I(,racrSircauir r!irnHconur arrrrnir, , r.rc,;rr|, tri r

sacroconyeanoi g xovnaHii 6i:Hec-voAe,ri ynpae,riHHr pH3r.iKarrH t-a xaparTcpl.rr lll( I p()Lr()u1\
noroxin, nepeg6aueuux aoroBopoM. OqiHxa uox:utBa rx aNloprr loBan()ro irlprie fro- Jil
cnpaBeAnuBolo eapricrro, a raxox craHAapr BBorrrrb uoa; rrreropiro oLtiHrir orlirrra ra
c[paBeAJrnBoro Baprrcr]o qepe3 lHuaii cyxylnufi goxia (CBIC!). O6rin :a C l] ICll.,ton"vc rtae r.r,cr
rloAo HasBHIzx Sinauconax amueio ypaltxax 6i:nec-N{o.qeri, rli.rri nrcoi ltocrrarcrbcr .la paxyHori
oTpHMaHHr nepel6aveuux AoroBopoNr nororcin rpouoenx xou.rin. rax i npogairtl. Qirrarrcoer:r
AKTI4BTB.
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B6yaonani noxigui tpiuauconi iHcrpyvenru 6irlu.re He ri;oxperr. r rortrrr,cr rri;l ocrronrrol o

AoroBopy :a rf iuanconulr aKrrrBoM.
Hona uo4e:rr, :neqiuennr rpyHryerscl ua oviryaaui 16urru 3a KpejtI.rroM i racrocosyc r.sgr

rqoAo 6oproBr.ix iucrpylreurin, lri oqinrotorscl 3a aMoprlr3oBaHoro aapricrro a6o c rIpaBejlJlt Bor{)
sapricrro qepe3 igrxuil cyKylHr4il goxi1, ge6iropcr,r<oi:a6opronarrocri rro ,.,peH.ti. atitrrBtB jil
AoroBopoM i nesHlax nltcbMoBlix 3o6oB't3aHb 3 HaAaHH{ nosrr i ro|oBopanll tfilrarreorrur'
rapaHrii.

Crnopeunr pe3epBy a6o ni4 12-uicruni ovixyaaHi rpe4urlri :6arxH. a6o rri,n ouixlaurri
xpegurlri s6urxu:a eecr' repir.rin e o6oB'fi3KoB[M .4rr ncix prruxin. rra lri rrrtrur.rpr(lrr)1 trcr BxNlo|H
MC@3 QFRS) 9 uroAo sHeuiHeHHq.

flonpaerLr 4o MCO3 flFRS) 7 <@inancoei incrpynaeuru: Po:rxpnlln iu$oprrarrii> nliocrr b

snauni 4o4arxoei nar\4oru Ao po3Kpr.rrrq inrlopN,rauii npu 3acrocvBaHrri M('@3 (lt:ltS) 9
<OiHaucosi iscrovlrenrr.r >.

HaiiMenyeaHHq 31 rpygun 2017 p. Ii$err
3ACTOCVBAIIII'I

0l

Miuyc pesepn na lHeqiHeuHr
ge6iropcr,r<oi :a6opronauocri
no ocsonsift qimr,uocri

(138 9s8) (471)

Bi4crpoueni no.4arKoBi
AKTIIBI.I

65 8s8 85

Hepo:no4i.nenuii npu6yrox 1 391 226 (38e)

civun 20I8 p.

, Ilq llll

65 9.13

I 190 8t7

MCO3 (IFRS) 15 <Blrpyuxa 3a AoroBopaMu 3 noKynuqMr) jlar.l BlirrJCK) - rpar;errr,2014p.
3acrocoByrorr,cr go piunux repiogin. qKi noquHarorsca : 01 .01 .2018p.
Ilonpanxll ruicrrrs po:'rcHeHHr B HacrynHr4x o6racrqx:
- BI4rBreHHq 06oB't3KiB ao Br.rroHaHHt;
- nopieHruHl BHHaropo,l BJlacHHKa i aregra: i

- (eprBHuqTBo no 3acTocyBaHHro JllIIeH3yBaHHr.
Knroqosaft MoMeHr craHAapry Bu3Haqae Be-rruquHy BnpyqKr.r y po:nipi rluixynauoi rrjra.fu ril
nepe.4autlfi roeap a6o HaAaHy nocnyry. 3 sseneHHgv ctaH.tafr) Bxp\ttKa rri.t cel.r,icrrori,
AoroBopy 6yAe ailNrucl Ha ABa KoMrroHeHTa: BllpyqKa eig npolan<y arcrnny (eN'rHava('lLcq ,a
cnpaBeAnrrBoro Bapricrro) i alacHe elpyuxa ei4 naAaHHr flocJryr, rxa 6yre uu:uaaa l Hcr B po3Mlfii
MeHruoMy, niN o6ynaoureuo n goronopi, rKpa3 Ha cyMy Br.rAlJreHoro KoMnorreHra.
flonpartclr Nricrqrr Ao,4arxoni npaxruvHi npuiiol.tz A,r.r Kor'{uaHiii, ;rxi rrcl.rcxo_ 1r'r r, ;1o

3acrocyBaHHr MCO3 OFRS) 15, qoao (i) :viu n 4oronopi, .rxi 6ylu Rsecerri Jro oqarria caNrot.o
paHHboro 3 npeAcTaBneHl4x nepioaie; i (ii) aoronopie, rxi 6y,rru nurcoualri Fra roqaroK caNtoro
paHHboro 3 npeAcraBneH x nepioain.
llonpanru giroru 4m pivuux rairuux nepio4in, u1o noquHarorr,cr I ciqus 201 8 poxl a6o rr3ultite.
3 MOXlIt4 BICTIO AOCTpOKOBOTO 3aCTOCyBaHHq.

Hacrynnufi craHAapr aigHocnrscl Ao icHyto.rux craHAapriB, qKufi uc ua6palu quurroeri jl,rr
$inauconzx flepioaiB, ruo noqr.rHarorbcq : 01 ci.rHr 2018 poxy a6o uic:rg uirl ,'ra.ru. rir uxi
fli4npueucrno He 3acrocyBaro AocrpoxoBo:
MCO3(IFRS)l6<OpeHaa>:aaraBxn)cKy-ciueHs2016p..racto(oBl,tbrrnopi,rrH\rrepiu.riH.
sKi noquHalorbca : 01.01.2019p.
Honr.rii ctaHAapT rrpeIcTaBuB e.qlrHy MoAenr, i4eurutpiraqii goroeopio opcHjl tJ 111'llr;lrry rr
o6niKy B <financoeiii 3BirHocri rx opengapin, raK i opeHroaaeqie. BiH raNrirrrtle 1\1CEO (lAS) 17
(OpeHAD i non'gsasi s ur.rrr,r xepienuqrea ro iloro inrepnperauii.
MC@3 (IFRS) 16 naxopacrony€ KoHTponr,Hy Moaenb anr Br.rrrtsJrelilrr opeHlri. ttpo]lo:'trrru
po3MexyBaHHs Ir,,liN opeHloto i Aorosopov npo HaIaHHr nocn)r J rri r.ruei rrrynrr.reri li','
Bi.4cyrHocri Br..rgBreHoto axr nsy ni4 KoH rporeM r,rir-Hra.
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BnegeHo sua'lHi gN{iHfi n 6yxranrepclxafi o6:rix : 6oxy opeHrtapu. 3 \ c) Frer urM n r.lrr isr r oc rr vpri
olepaqifiuorc ra (biHaHcoBolo opeuAolo i snsnaHssv axrueie i :o6on'llaul r:o ni.trrorrrcrrrrrtr,,(r
Bcix aoroBopiB opeHAn (3a BItHtrKoM o6Mex(eHoro pngy nurra.txin Kopol Kocl'porioBoi opurr.,11 i

opeH4r axrneie 3 Hu jbKoro eapricr rc;
IIpz qtolry, craHAapr ue lticrurs 3HaqHHX gviH gunror go 6l.xra rr.epc r,lroL o o6,rircr r (rorr
OPEHAOAABIIq.

KounaHisu neo6xigno 6yae epaxotyearn BrrJ'lHB :uis, rrto 6t,trn slrcccrri ul.t\r ctarr.lill)r()\,r-
HanprrKJraA, Ha iH$opvauifiHi cu crevr.r ra cHcreMa eHyrpiurHsoro KoHt.po.,ro.
Cran4apr Bcrynae B cr4ny Ane nepiogie, ulo noquHarorr,cq I ciqrln 2019 pory a5o ui.trrirrrc. rrpu
IIboMy, 3acrocyBaHH.{ Ao qiei .4arr.r ao3BoJreHo a:u rounauiri, qKi ra(ox rac.r.ocoevlo.rr, V(_.O J

(IFRS) 15 <Br.rpyvxa:a aoroBopaMr4 3 noKyrqqMr.t).
Hapa:i nepiaHrurBo npoBoAr4lb aHalir sn,ruay HoBr.{x craH_lcprir ua rlrirrarreoa; lrirrricr,,
ToBapucrBa.

6 Pornpurrn Ao cra refi reirHocri

Bi46y.nocr KopLtryBaHHr BcrynHofo ca,rrao |IPAT (AKX3) Ha cyMy pe:epoa rri,1 o,{1{\ rriyl
xpe4mni:6urxr.r Ao Ie6iropctxoi :a6oproeauocri, po3paxoBaHoro :riluo MC@3 9:

HaiilrenvnaHHq 0l ci.rrr zut-1. '.it
Hapaxonan pe:epo ua 4e6iropcsxy
3a6oproBaHicr! no ocuonHifi 4il:rruocri

(139 432)

HapaxonaH pesepn na iumy 4e6iropcrr<y
3a6oproBaHicrb

(75 2e8)

Bi4crpoueui noaarxoBi aKTr.rBrl Ait4i i

Henoxpurufi s6urox 390 837

rpr, rul 2017 p.

rL:sDsil -

(7-s 298 )

65 tLsS

I

I

l-rq1 tt6

Heuamepianoni axmucu, 3ri4uo o6nixonoi noliruxu, npul6arri ncvarepirr;ui a6r.H3r.r
o6niKoB)'rorr'cq aa co6ioapricrrc ra aMoprr.r3ylorscr nprvo;riuiiiHHr\{ i\,rero. ()\r rJporrr.t)\j
ouir<ynanoro crpony ix r<opucuoi c,ryN6z. Auoprrl:aqil HapJxoB)€rbcr ulouiurr.rrLo. J'cyl,rirr
ropacuoi Aii Bu3Harlaerbcq yMoBaMr.t KoHTpaKTy no trpn;t6alrHro (nuropric-r.arurrol
IreMarepraJrbHoro aKTI.iBy, a6o cneqia,ricroM 3a npu3HarreHHrM.

Iut[optraqin rpo pyx nelrarepia,rrnnx arcrnsin :la 2018 pirc:

l,rx'i lrriIt| ,n pih

1119E

1t62 rd0
i tiy

li

fpynl| HeMrrcpiflnhHrix

aRaflBiD

2 863

4c:



Hesaeepwene 6ydionu4moo ma xanimanoni entaden na. Cranow rra 3 I . 1 2.20 I 8p. H c:laBepl u c rre
6yainuuqrno (ranira,rrui iueecruqii) IIPAT (IKX3) gopinHrcr's 96 398"0.r'lc.rpH.. craroNr rra
31.1,2.2017p. ne:anepileire 6y4innuqrno (xanira,rr,ni iunecruqii) ;topisuroga,ru 4(r .1J 3,0 r.uc.r prr.
He:aneprueHe 6yaiaHHrlreo c aBaHcaM la ocHoeHi 3aco6H r:i rrcvarepil.rsrri cKrr,d. hi,l\, \ ir,
ocHoBHr4x saco6ie, 6yAiouuurno rKr{x rue He 3aBepueHe, 3alnUtKr.t o6-qa,\Harrrrl la cti.rat.tax.
Avopru:aqil qux arruein He HapaxoBy€Tbcq ao MoMeHTy ix eeer'lelrul B eKcrrJ]afar(rto.

3l npyaua 2017 p. 3l lpl irur 2018 p.

e6l97 666

Ocnoani zacodu. OcHoeui:aco6ll o6,rixoayrorbcq 3a cnpaBea,r r Br) r!) arrprie rro 3l rilpa\_\BaHHrr\.r
no4alsnoi avoprasaqii ra :HellineHHl. CnpareAluea eapric'r r, tli43tra,ti.la r r,gr 3a pe l), jr, rat a\1j
oulHKt4. rKy npoBo.4rTb Heta,rerrsi oUiuroeaqi. Pery,rnpHicrr. rrcpc,r|liHKlt j:Ltc;t. th Bil ''\rirr.l
cnpaBeAnllBoi eaprocri lepeoqiurcnaHux aKrrleis. lloganlui rrJ:txu.1il(cH H r ocr(,Dnux 3aco6jr]
o6niKoByror bcq ra nepeicHoro aapricrrc.
Auopru:aqia ocHoBHux saco6in po:paxoByerbcr nptvo.riiueiiri I v MeroAOi\r. 3 veror.
po3paxyHKy arraoprusaqii :rirei4aqiiiua eapricrb ocHoBHtrx :aco6iu 4opiaHrcc u1'trro.

Iurfopuaqin rtpo pyx ocHoBur{x :aco6ie :a 2018 pix

,(oezocmpoxoea dedimopc*a sa6opzoeanicmt InQopuartiro npo aoBroc fpol(otv ge6iropor,riv
:a6oprosaH icrt HaBeaeHo y ra6n r ui :

r!'!?!17 p. r 3! rpr,rcl_?Ql! p.
1 eu0

AeaHcu. szaaHi :a ocHongi saco6z

2.',,1

IHlra 4onrocrpoxoea rf iHaucooa :a6oproeauicrs

I 980

Io
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,{onrocrporona :a6oproaanicrl yrBopunacb e pe:ylrrari }Kna/leHoi Mnponoi yrorr1 rri;ri
Torapucrnolr ra npAT (CBPA3 !M3> npo BrrKoHaHHr :o60a'l laHr, .r ,ri,,rcrpo,,c 1nm, nlrare)K\
crpoxoM ua 3 porl, :4aru ni4lucaHHa Mupoaoi yrogll, rxa 6y;ra ,uro"p:qr,"nn 01.0.i.20io p.
Muponoro yrororc 6yno BperynboBaHo rII{TaHHr ulo.qo BrlxoHarrHrr si.iurr)ni,'la.rcrr :o6oa's:ralrr,
nepeA no3r.iBaqeM 3a AoroBopoM Ns KV 71-12146 or 23.01.2012 p. :tr i,uro llolarrosoi yrolu N, l
(CneqreSixaqir Jll! 3) nia 12.04.2012 p. ra floaarxosoi vr.ojtr Nr -5 (Cncr(H(riKauiq Ne j t
efu 12.04.2012 p. y po:uipi | 940 842,82 rpH. y r.q. nAB 20%. r.a cr-ra.r r.., cr..\14 c-rlJoeoro :6ol.l
y po:r''ripi 38 816-86 rpu.3aaHaueHa le6iropcsxa 3a6opr oBali(.r,,," t,,.o,,i,,),,,.e, y.lB,rK\ r

rHM' rqo posuip 4ucxoury, trpl, BnKophcraHi craercu aucl(orrry l0% rrririi 
" 

rounorl]" 210 rHc.
rpH.,3HarlHo Hrzxqiii 3a Mexy cyrreeocri, ulo 3arBepl)KeHa o6rironon lo:ljrnroro l-oeapucrHa.
,{ara norarueHH{ 3a6oproBaHocri 05.03.201 9 p. 5 6epe:ur 20 i g pox1, .ra6opr.oaar 

r r ricrr o cyv i I

979 659,68 rpu 6yna nepeBeaeHa o iuuy noro'uy ae6iropchriy ra6opi olair'icr.s.

Bidcmpoueni nodamxosi okmuBlr. Cranou ua 31.12.2018 p. eigcrpo.reni nt).rarnoei axrr1rJ1i
PAT (AKX3) 4opinurorcrl 0,0 rac.rpn. Cranov ua 31 ,122017 p. ei,r1c.rp6.1r,,1 no:larxor;i

axrzora 4opinnroeanu 65 858,0 ruc.rpn. Ha noqarox 20lg poxy ei;16).-roc,r KopHr.yBaHu
Bcry[Horo canbAo y cyui 85,0 Tr4c.rpH., y 3B'r3(y .] si.qo6pa)rrerrn,M lral)uxogcHl\ rri:crpo.reHu,r
rloAarKoBax axrueis Ha cyMy pe3epBa ni4 ouixyaaHi rpc;1a"i '16rr r ru ,1tr rf iHarrcor.r
ge6iropcr'xoi sa6oprooaHocri, po3paxoBaHoro sriaHo MC@O 9.
3 Jpaxynauuav KopxfyBaHH.s cyi.la ei4crpoueHofo |1oAarKoBoro illirr ]\ lta (jLlaToK 20llJr).
cKnana 65 943.0 rHc. rou.

3anacu:
HaiilrenvearrHrr 31 rpylrrn 2017 p

Blzpo6nr.r.ti sanao.r _l0l 25l
HegagepuleHe srapo6Hraureo 37 542
foroea npolyxuis t6 819
Tosapa :7 bo-+
Parol.r 6araucona sapricru 383 226

l

I

I

l

.1 :i rnr,rn" ZOrA n.:'
t5l 487

I 
- )f766I jJZ<e

I 801
I_
I 114 510

Pesepn sHeqiueHus :anacie sa 31.12.2018
c(na,qilB 3 8,0 rr.tc. rpH.).

poKy cKnaB I 000.0 ruc. rprr. (na.i1.12.2017 poriy

itturtr de6imopcr,xu

it ,pr','1"" 20lS p.

1 105 963

1l r26)

,(ebimopcoxa za6opzoeauicmt, 3a ocHoBHoro dinntuicntn nt(t

HaiilreuynaHnl 3l rpyanH 2017 p.

.{e6iropcrra :a6opronaHicrr, no ocuoeHiil
4i.urHocri

5 95r 2s8

Hapaxonau pesepn ua 4e6iropcrxy
3 a9gplg!g!.1!f! !qocHoer{ iii I ig,r ssocri

( l.r8 e58)

Ea,rancona napricrs 4e6iropcrnoi
:a6opnosaHicri no ocnonnifi gil,rsuocri

s 813 300

Iuua 4e6iropcl,xa :a6opronauicrt 2 877 669
Hapaxoean pe:epB Ha iHrrry Ae6iropcbKy
3a6oproBaHicrb

(75 re8)

Ea,tancosa napricrr isuroi ae6iropcn,xoi
:a6oproeanicri

2 802 371

703 837

099 4n
/)14 )5Xr

7 lJlis 162

Pe:epe Ha ge6iropcrxy :a6oproeauicrr uapaxoey€Tbc.q 3a paxvHoK irlrrrrx orrcparririHHX sH rpa.r .

flpu noraneHHi 3a6oproBaHocri, 3a eKoro 6ye HapaxoraHni.i perepe cvrrHisrrur 6opriu, cyla
pe3epBy cropHycr6cr y r(opecnoHaer.r uil rrHM xe pax)HKu\r- ril >tKrr\r lj\ J(p8 r;)B rrrpa\urJa11rl

s+



flpr'r eusuanni ge6iropclxoi :a6opronauocri 6e:Ha4iriuoro, o 6r r ra.;rrcpc r, rrov y o6,riril
nig6ynaeucr cnucanns raroi :a6oproeauocri 3a paxyHon pe3epBy.
Y cyui pe:epny ua :ueqinenru ge6iropcrxoi :a6oproeaHocr.i eil6ylucl rrac.ryne i .rr.ri'n:

HaiiMeHynaHHq 2017
Pegepn Ha snerrineHuq rra I ciqrrq
HapaxoeaH pe:epe 214 256
Br xopucraHo y :ai rHorr'ry pour

Pe:epn na :ueqinenna lra 3l rpygHn 211256

lt) Ig D.

] (2r{ rs;)
i r. t7l)t _._,-

) -t6I _ r''
L __,,(2 l6 384)

lR n

Irrrua

QiHaHcoea
rc6iropcsxa
6opronauicrr,oproBaHicrr,

lJ 099 420 '

10e l2e 
I

l3 600

6 707

,l t l4i

Aualis xpe4uruoi srocri ge6iropcsxoi :a6opronauocri 3a ocrroBrroK) ,,trq.rrr,Hlcrrc ra iHuroj
4e6iropcsxoi :a6opronauocri npeacranlenui Hllxue:

Haii*reuynanna 31 rpyaHq 2017 p. 3l r py.rHa 20

!e6iropcrxa
ra6opronanic

TI. NO

ocsonnifi
,qin,rluocri

Isrtra
{inancona

4e6iropcnxa
:a6opnoeanicrs

,i{e6iropcr,ria
3a0opnoRal 

.cTr, l
rr0 OcHoButu I /1

IlluJILrrocTl 3il(

Bcsoro
Ae6iTopcbKa
3a6oproBaH.

s 952 2s8 2 877 669 705 963

503 687

424 132

137 56i

1-6 326

816 t

r5 490

y r. q.:

3a clpoKaMr4
IIOTATICHHg

-noToqHa
(uenpocrpoveua)

98s 738 365 282

-npocrpoqeHa .qo I
Mic

1 051 865 J

- npocTpoqeHa Bla
I lric ao 3 vic

2 863 679 2 510 397

- [pocrpoqeHa BlA
3 uic ao 6 rrric

1 050 860

- npocTpoqeHa Bla
6 uic go 12 rrlic

109

- fipocTpoqeHa
6imue 12 vic

7 1 987

le6iropclra sa6opnoeanicrl, rIta He € $iHauconurura aKrHBaNrr:

HaiiMeuysauHrr 3l rnv;rrrfl 201 7 3l
ABaHcu, elz4ani nocraualrnaxalr i 955

!e6iropctxa :a6oproeaHicrt 3a pa3paxyrrKaMu 3

6toaNeror,r
55 t 769

Bcroro ge6iropcl,niii :a6opnonaHocri 5-s5 724

fpowoei Kou4mu ma
rpouroni xouru ra i!

k exeiauteumu. 3a
eKsisarenru s IIPAT

AAH14MI,I CI4Hl'C TH TIHOT'O

(AKX3) npc.'rc'r an,rcr r i

i 556 768

I 082 073

rrr"" ZOtS P i

12764

g: zgo I

L i'*'_ i

'fa aHajriT qHot o o6,riril
lpotUollli\Ifi I(ouJ faMli tl

]E

3S



EallioHanbHifi ra iHo3eMHifi Banlori Ha cyMy 78 496,0 ruc.rpH. vci :arnrrlru rra 6aHriecr,riur
pa.\yHKax He npocrpoveui ra ue rHeuiHesi,

Bumpamu naft6ymnix nepiodie. Burparu Mafi6yrHix nepio4ie o6,rixogvtllrF,6 :la nepuicuortr
eapriclo. cnucauHq nurpar vafi6yrHix nepioaia Ha Bh'l pa'rr rrcpio111, lri-iLo6paxa€rrr,c,
pinuouipno nporsroM nepiogy, B qxoMy nlraHyerr,cr orprjxrxuHs llou r3ulrllx J rruNgJ
eKonoMiqHax surol.
Cranotr na 31.12.2018p. BHrparll vafi6yrHix nepioais III)A l' </lKX3r lopirrrrrolors 329.(.)
rr{c.rpH., craHoM Ha 3 ),.12.20 17 p. 4opinurcaa:ru 0,0 .rnc. rpn.

Inwi o6opomni aKmu6u, !o cxlaAy iHnux o6oporHux axrunis rrporrrl)M 2018 porry aigHocr rr,
:arynin:to :roricru.rHux xomrie {:anrlrrrorc glr pornoai,ry B HacrvlrJoMV rrepiotti). rrpolqfo\r
2017 poKy ni4nocr.ur.r <Pospaxyuxu 3a couianbHr.rv crpaxyBaHHrM .r'ir rreHciiilrrrr
ga6e:neqeuHqM)

CtaHou na 31.12.2018p. inui o6oporHi arcrueu fIPAT (lllix:]) .,1opililororr, ll-].0 r.nc.rprr..
craHoM Ha 31.12.2017p. gopinnronalu 67,0 rrac.rpH.

Bnacuaii xaniman.

Bracsnfi Kanira,r e,{J.roqac Hacr; nHi en4r xanira-11 :

l56l 810
!31q2)

2't07 302

3apeccmpoeanuit xaniman. Craryruui ranira,r ouiHro, rbcr sK (.)\rJpHu rt,1'ritrs r,x.ra.ri,,
:acHoeHuxig (anacuurin) Toeapucrna. Barancoea napricrl eraryrnoro xrLrrirlrr rraHuM rra I I

rpyaur 2018 poxy cxnaaae 170 584,0 rrlc.rpH, !iro,ra peaaKuir clrarr-rr lireap'crrir
3arBepA)r(eHa 3ara,rsnuun :6opavr.r arqioHepie flPA'I <r{l{X 3> (lIpor oxo;r N, LrlOI 7 ni r

18.09.2017 p.).3ara,rsna ri:rsricrs axqifi, crauosura 682 331 284 urryri Hor,rirra;rslro16 eapric rr,,
0,25 rpueni :a arqirc, rxa OopMye craryruufi ranirar flpl4 tlA'l'FI()[o nKIllo]lF-pFIol o
TOBAPI4CTBA. PiurenHq npo :6inrueHHs a6o sN'reHurcfllir po3\,1rp\ crai\-r r{oro Karnr.il.r\
Tonaplrcraa lprilMaerr,cq 3ara-ttHuvu :6opavn anrlionepil.

Kanima"t y door4iuxax. Kanftat y aoouiHKax cranorl ua 31.12.2018p. cranorulr, I l(r5 670.0 rlre .

rpH., craHoM ua31.12.2017p. ranira,l y gooqiHrar cKraailu 0.0 rnc. r prr.. r6i-'l,rrr..grrr{ rra I l6.i
670,0 ruc.rpH.
Ha roxas'rax xanira:ry y AoorliHKax nporrroM 20lB poxyBnJlhH)Jru Hae Ll nrri n u,lil:
-Hapaxyeaunl pe3epBy Ha :HeqiHenru no paniure roouiueuuv o6'erlar,r ocr;oBlrr\ ';aco6in (o l )

ra He3aBeprrreHHoro 6yAiBHnqrBa n cyvi (l 422 45j,0) ruc.rpu.
-Bi4crpouenufi noAaro* ua npn6ylox Ha pe3epB Ha :Heuiuenur o c-v'i 1.5-l -194.(r rlrc.rprr.
-flepeoqiuxa so6og'.ggasnq: neuciiisoro:a6e3treqeHHq, rKa BH3HaHa \/ cli.jtaju llrlror o cvKllnor ()

AoxoAy B cywi 2 796,0 rr4c.rpH.
-Bi4cpoveuufi noAaroK ua npu6yror no nepeoqiuxu 3o6oB'r3arrb e cyvi (503,0) rrc.rpu.

Heposnodineuuit npu6ymox. Hepo:no4i,reuui npu6yrox (uenonpuruii :dxl.ox) tlropvl,er.tcl u
pesyllrari 4inrlHocri Toeapllcrna. Cyva uepo:noAiLreuolo rrpn6yrKv crirnonr rriL.i1.l2.20llip.
craHoBrrrb 1374611,0ruclpH.J craHoM ua31),2.2017p. cyMNra crzlrroBnrra I 391 216.0 rnc. rprr..

Hepo:nogi,reul.tii npu6yrox/nenoxpuruii
36I4ToK

Bcr,oro eracHHii xanira,r

l9

36



Ha noqarox 2018 poxy nig6y;roca KopHryBaHH.s BcrynHoro L'a.rr, rto ]]cn()3rrrr.rlinc lrro lpa6y'rnr
IPAT (nKX3, Ha cyvy (389.0) rrc.rpH.. y ta'lrxy 3 Hcpax)Balltr\r pur.:ntrir rril o'rinytarrr
rpegurni :6urxli 4o Siuanconoi 4e6iropcsr<o'i 3a6oproBarroct i, y cvui (474.01 rac.rpH.. 'ril

HapaxoBaHlzx Bi,4crpoqeHnx noAarKoBrrx axrunio y cyui 85.0 1nc.l prr.
3 ypaxyraunru KopIzryBaHHt oapricrs ueporno4i-neHolo npu6y'rxl lra norraror( 2018 porir
craHoBl.{ra 1 390 837,0 rlrc.rpH.

T or .i"" zors - 
J-Ji , nl'x;; to- r,. I

I r:qrsi; ] i'ir::e I

3a2018 pix eig6y:rocr 3MeHbIrIeHHt npu6yrrcy ua (16 220.0) rrJc. rpH. rri.tl err,,rr'lRorr HacryrrHU\
noaifi:
-36urox 2018 poxy - (373,0) rnc.rpH., Sopua J',1b2 <3eir upo {iuauconi pe3}nr,rarrr) (ro,r pr.txa
23s5).
-Buxyn arqifi (15 847,0) ruc.rpH.

Bunyueuu rcaniman. BulyveHzfinanira,rcraHoruua31.)2.2018p.craHoeHrh(l:()9.0) rHc.lprt .

craHoM Ha 31.12.201,7p- craHoBr.rB 0,0 rnc. rpu.. ei;lxu,reurrr (3 569"0) r'lrc. 1pn.

Bcboro eracHlifi rarira,r: craHoM Ha 31.12.2018p. cKnaAae 2707 302"0 rlic. rprr.

3o6oe'nsauna s nenciiiuozo n6nneqe r!n,

Cyvu. eHruaHi e 6anauci- gl.t-iuaqeHi HacrylHltM q14HoM:

HaiirueHvsauHq 2017 pin 2018 pin

3o6oe'qsaHHs no Hecf iHaucoeauolry uauy si
BCTAHOBJIEHI,IMIi BI4IIJIATAMU HA TOI{ATOK DOKV

98 356 132 936

218r7Bapricrs go6oe'q:aHr, a soiri npo rliuaucoaui;i
pe3ynbTaT

(7 583)

Ilepeoqinra :o6oe'q:aHs 49 006 2 796

flegcii s nraqeHi (6 8,13 ) 8162
3o6on'q:aHuq n 6arasci na niueqr poxy 132 936 r19 107

(8 162)

3uiun g cyui :o6oe'lsant :a
HacTylHItMIt:

[naHoM 3t Bc'rano BJIeHI4i\l ]4 BHltra'taMr't lllotltl)\t norv 6t.rrr

HafiNreuvnanHq 201 7 pix 2018 pix
Ha I ciqnq 98 3s6 132936
Bapricrr nororrHux nocryr 4 681 5 +87
BiAcorru ua :o6og'.rrgaHHrr l3 670 16 557
BnlHas sHfi arryapuafi j6 ro K/(n pr46y'ro K) 4e Q01)
flepeorlinxa go6oe's:aHs 49 006 2796
flescii gnn:raqeni 6 841) (8 162)
Bapricrs nocnyr MHHyrix nepioaie 25 989)
Ha 31 rpvqrrn 32 936 t49 107

flepeoqiuxa ro6os'qsaHr- cKnaAaerbc.s 3 TaKI{x eneMeHTie: a) xopu|r'earrur Har ocrroni lrau\ r,'1,,
aoceiay (enrun pi:nrlqr, r,rixt nonepe4uir'ru aKr)apHHMr.i rpur\ rlerrrrr\lH i ll.nr. rr(r r[arrr.r.rrro
nig6yrocx); 6) nnrlun :viu arcryapuux npunyueHb.
Toaapllcreo eu:Hae nepeouiurcy :o6on'l:au; y crra,qi irrrrrolo cr rvnrrofo .,loxojt).

It)



Y20l7poui nencifini go6os'r:anu.r nogilrrucr Hagonrocrpoxori i24 1"{6 r'uc.rprr.ra roroqrri* 8 790 ruc.rpu, pa:ou 132 936 rac.rpH.

V reiri npo Siuauconi pe3ynbrara aurHaHi raxi cyvu:

HaiiNrenvnaHnq -di? i,i*
Bapricrr, noro.rHr.rx locryr 4 687
Bi4coxu Ha go6os'q3aHHq t3 670
Buruara napricru rTocJlyr MHHynfix nepionis 25 989)
BusHauHHfi al{ryapazfi s6ilror</(lpu6yrox) 49
Bcroro (7 s8-3

OcHosHi sacroco HIBafrr aKlyapHl rlpl{n ne HII)KqC

HaiirrenveaHHs zotipi* |
Horr.tittamsa cr:aBKa AI.rcKoHTy 12-85-" pi;"ral
Houisa,rrse s6irr,ureHnq :apo6irHoi n,rarra l0% pi.rr rux

fhunnicrl flepcoHany 7.64% pi.r H r.rr 
]

).U Zo plrillLl\IUQ:raqix

2018 pix

6.23% piuuHx

fioozocmpoxoei ma nomortni to6oe,nsaHan i sa6esneqenrtt

31 rpyqllr 2017 p. ,tp)'4'u lq8 p.

336 609

I 1,1.03% pivn nr

f - tnx pi't'*t
t .-^.- .ll.0)" u ple H ri\

124 116

121 t46

8 287 r38

566 772

200 42 r

L4 ))

24 174

_s39 560

8 790

ri2 t60

I 87 202

149 107

8 e09 {57

5.18 241

6 811 239 6 124 289

)7 017

4 715

l210

8 626

t5l 67u

20 270

2018 pin

.I[onrocrporoei ro6os'srauuq i
3a0e3neqeHHq. Y T.rr.:
Bi4crpoueni nogarxoni go6oe' l:laHHg

llenciftni go6oe'.{gaHHs

Iloroqsi :o6on's:auHrr i ga6e:neqenHq. v
T.q.:
Koporrocrporoni rpegurrl 6anxia

Kpeturopcrra ra6opronaHicrs :a npogyxqiro,

Kpeanropcsxa ra6oprosauicrs ra ocHoeHi
3aco6[, iHBecrHrtiilni noc:rvru ra

Po:paxyHxr.r r 6rc4rreron

Po:paxyuxn ei crpaxyeaHHl

Pospaxyuxu s ouaru npaqi

Kpeguropctxa :a6opronanicrl 3a o4epxaHv Mu
ABAHCAMI-i

lloro.{Hi :a6ecleqesug

IHlri noro.rHi :o6og'q:aFrHg
I 832 :19l

ll

J8



Bumpamu eid onepa4iinoi ma innoi dinntnocmi. Burpall ua ni,rlnprcvcLri trt).,lill.srolr'cg tta

co6iBapricrr, peani3oBaHoi npo4yxqii (roeapie, po6ir, uoc"ryr), ailIrl irJicrpar n BI Ii t;l.npa'tu.
Brrrparr'r lts'a36yr, iuui onepaqifiui nurparu, {iuaHcoei Bu'r'pcr r-i. iHui ar rparu.

!o agr.ainicrparr{Brrr4x Brrrpar eiaHocsrscs uHTpart.r, rarrpau,'rerri Ha o6c;r1't o oyrau rr fa

ynpaBniHHf, niafl pr.ieMcrBoM.

Burparlr rra 36)"r BKJrroqarorr, raxi Br.rrparu, lro noe'.sgaHi s peani:auiero (r6yrou) Ilptt,tl,xttii.
@inancoei Bqrparu BKJrroqarorb niacorroni BHrparH 3a [o3HKoBr.rMn l(o laNrr. :6rlrorc stit
BHHliKHeHHr $iHaucosnx iucrpl ueHrie- ruiua rncxoHry:a rfiHaHcourvr. llci ni,rco r roni raiHirri
Blzrparv 3a [o3I4KoBI4MH Kou]TaMu eiaFlocslscr Ha RH rpafH 3 lll.t l(opnc'rat lH flM Melo-l\
edeKTuBHoi Bi.4corxosoi craexu.

HafiNrerrysaHrrq

Co6isapricrs peari:onaHoi npo4yrcrtii

Aguiuicrparueni nurparu

191i 1'I
5 622 893

73 209

20

lJ

Bnrparu ua r6yr 28 710 2

IHuri onepauiiiui vnrparu, y nrouy uuc ti; l r80 203

coqieapmicma peaabaqii nocny?, morsapia (ue ocuocua
diuauicma), iuutux o6opomuux arcmucia 12t291

co6ieanmicma aoeudu ocuocuut saco6ic I7-i

t10 85 l

6,\-t2

5 609

_t69

)HaparysaHHt pdeptsia no ocaucctu, de6inopcuxii n6op?oaor!o('t1t i

uadauutrcu./uecmaui sanacic, s6umxu cid ncycauxst tanttliuuoctttc ir

", **r r- r, *- -""*"t r t -,

npodazc aannntu

Kypcoat pt3Hu4t

--:-,HUt 3UmpAmU

8-i,\ 9J /

.t6 117 )

Oinancosi sutparu, y mouy uuctri: 112 970 I
o% eumpamu no neuciiiuuiv sa6oc'nsouunu 2^ t66

)() l--
5' 2 tl
'7 696 1

iuui (tiuaucoai cuntpamu

Kypcost pt3Hullt

Iwui enrparn. y nrcMy rucni:

co6ieapmicmu nircaidallil ocHolHax 3acoSia tna nezacepu,rcuoto
6ydieuuqmea 9

r 525

t6l

lumpamu Ha niKsidaryin ma deuoumatn 03

uadsauuafiui aumpamu (nocrecra zpalipu i)

PA3OM: 7 025 741 l3

l7 pin

137 421

,19 843

26 125

J,'

H )56

I152

I

8 059

|3 6'0

J _lt,

t,l 066

r -ll.t

-5 t

782 867

a,

?C)



Ilpufymxu aid onepa4ifiuo[ ma twoi dianonocmi

HaiiMenysaHnq 20lti pix 2017 pit<

llucruii aoxia siA pea,ri:auil 5 893 219 t4 739 217

IHnri onepauiiiHi goxoau, y mo.uy uucni;

o^lo 
"lo 

pr"r'""4,, rt rr ,.
diant'uicmt'), iutuux o6opomuux axmueir; (y nto:ty \uc.Ii no

dozoeooau xouiciil)

t 91614e : 1)s302

I:5 999 t,lrj

doxid eid Bumpam, axi aidwxodoaynmucn

;'i'

do, I O 
" 

I o, ad, u w -'- -, ^"t. o, p,r*d 
" ",, ^',i t, r'ty, i r i r, i t i

iHseHmaprcaqii

53t6 ,i ,!

t3- : 'r

39 :17 l

q86 95

- t;t l

2Al 2102

ompu"uau i wmpaQu, ner ri, n ey c mo uru

-

ooxto 610 opeHou uJ

npodazrc ?annmu

iuwi onepaqiiui doxodu

i:'s'

--

cmopuo pesepaia no a6aHca.M, de6imopct xiu sa6opzttttut tttt ttti
.'-.

KypcoBt pt3Huqr

658

| 26i

186 289

i-ii

8e .t!
| /.-l / arro,., L

t52

196

I i- l

-11: 
l'l ,

': l 639

90 3{9

905

Iuuri $iuauconi AoxoaH, -1, motry uucti:

t% doxodu no 6auxiacwo+itt denosuma"u n1a 3alultlK:L\t uu
paxyHK&r

-

Kypco8t pt3HuLp

Iuuri 4oxogn, y mouy uuclti:

doxid oid peanisa4ii:i ocnolHux 3aco6is nta He3alepae o?o

6ydieuut4mea

doxid eid nircsida?4il' ocHo6Hux 3aco6ia ma nesacepueuoztt
6ydienuqmea tat2 -t 918

xypcoei pisuu4i

i"*i d"*d"
ir:
2t

PA3OM: 7 031 t61 t5 239 970

Ilodamox ua npu6ymox. Toeapucrno geae o6,'rix norarKo13tix ttac-irtilxin rI)ctto.lapcbl(HX

onepaqifi ra iuuax noAiii gri,qHo ocHoBHHX npuHqnnin o6-rix1. rxi frr.irritrrrlr' irr llH Jrrat'|lclltlt

aoxoaie. snrpar i npH6yrr<y tei rsot o nepioal .

,{o crcragy wrrpar, lxi BrrJrnBarorb rra rf iHancoeuii pe3ynb rai lriArtocs t ;cu Bl.l.t pirt ll tto flo.rlltl KV

sa nou6l'ror.

2018 pix 2017 pir
(264 140)Burparu (aoxia) : noaarKy na uplr6yron (5 7e6)

23

4L)



B umpamu ]o ererrc H m(ot u :

Haftrreuynanun 2018 pirr

Marepia,rrui Bxrparr{ 5 7sB 251

Blrrparn ua onrary npaqi 180 201

Bi4paxynaHru na coqia,rsHi saxogu 39 r28

Arnropru:aqir _81i1___
807_2-l?__ 

__

6 U66 017

Inuri onepaqiilni eurparu

PA3OM:

2017 piri

ll145 009

r-+2 514

I i l0lt

75 651

314 L)22

l-r tt,ll 305

Ilpu6ymox ua ax4im:
36uror</Ilpu6yror na o4ny axqirc po3paxoByerr,cr rrrJrqxoM .ti-qeHHr :5urrl/lrpn5r-r rs ra :rirllnri
nepio4 na cepelHbo3Ba)r(eHy xi:rlxicrs arqiii n o6ily nporeluM rei rnoro rr.-pio111

HaiilrenvsarrHq 2018 pirc

36urox/llpu6yror sa nepiog (373)

CepeAHboplqHa Kln[ Kicrb npocrr.ix aKulfi 682 331 284

36uror</llpu6yror na axqirc (y yxpaincrrux
roniixax)

(0,000s 5 )

681

InQopmaqin npo pyx zpowotttx xoutmie.3nir npo pyx fllorxoBnx KoJrrrn:r npc.lcralirr( 1roroKH

roruris ra ix exeieaneHrie :a nepio4, x,racu$ixyrouu ix no onepartiiilliii. irrsccrurtiirrrirl i

{iHanconifi gixmHocri.
flo:roKIa Kounig gia orepa(ii;Hoi lisrrrsocri nepeBaxHo rros'r'rani l ttilr,rr,rricrro Lri-irrprrrrrcrsa.

uo flplrHocr.rrr, aoxia. Pyx Kounis eia oneparlifiuoi ais:rrrroc ri rrpe.'tcra]lJrrr( 'r bcr npri\raM
MeroAoM. ulo AojBonsc pojr(pxrH iH$opvauiro npo oclr'BHi rJH. Lr'r Bc.rul.I\ rlro|IrorrH\
HaAxoAx{eHb, :a6e:nevye in$opvauiro, KopncHy arn orliHrn Mai,i5)"l Hi\ rro rorriu rpononux
xorrtris.
floroxn Kolrrie, rlo Br-iHnKarorr y pe:ynsrari onepauiii e iHo'levHiii sarroli. ri.o6paltclro y

$ynxqioua:nnifi eanrcri: BuKopucraHHqM rroroqHofo Kypcy Ha aar)'BuHnKrrerrrr .laHofo llvxy
rpouronux rourin.
Hagxo4xenul xourrin eig onepaqiiinoi aig.rrsHocli crauoe.rtl;rr,6 462 076 r'ac. l prr.. nulp;rru ni,,t

onepaqifiHoi aiqnlHocri (6 259 908) ruc. rpH.; uucrnfi pyx KonriB Bia oneplrlii.inoi ,rir,rr,rrocri
202 168 ruc. rpu.
P1x rpouronux xourrie eil iHeecrr'ruiiiHoi Aiq;lr,Hocri or(a3\/c. rrxi nurpurrr "r rrr rl.rr'5:relli 'r

Iteroro npu46auru pecypcin, npu3HaqeHux a,rrr feHepyBaHrrr rrral"r6y'r'rr ix .to\().lir.] i lr('rur(iB
rpollIoBl.ix KoIrrTlB.

Ha4xo4xreuux r<ourris eia iHeecrnqiiinoi ai.rrr,uocri craroBrrrb 60 ruc. r'prr.: nulprrH ci-1

iusecruqifiHoi aiqrsHocri (95 538) ruc. rpH.: uHcruii pyx rcourlie BiiL ilrnecrurriiirroi .irirrr,ll()e Ii
(95 478) ruc. rpH.
HaAxoANenHq rolrrie nig $inaHcoeoi ginrsnocri craHoBJ,'rrrb 533 806 rrc. rprr.. sr.rrpaul (561

630) ruc. rpn. r{ucrl.rii pyx xolrrie eia diHaucosoi liq,,'rrHoc lj c'ra}ror}h'fr, (27 1314) rrJC. r'pr.
r{ucruft p1x rporxoBrrx ro rris sa:eirnr.ri nepioa aopieHroe T8 866 [LIc. rl]rr.
3aluuror nolrris Ha Kineur ssiruoro nepiogy craHoBr.rrb 78 496 tnc, Ipri., ulo Irilrtolitac clut
pl4xa 1165 $oprua 1 "Ba-narrc (3eir upo $iHancoeuii crau)". I li.trrpn< !rc'rBo He rrae o6ivtc;ttctit, sa
BuropucraHHlr fporxoBrrx xotltrie. gxi BpaxoByrorbcr ua xiHertr poril .

l.+

1.74835

lr



7 Onepauii r nos'nranuit cropouaMu

A;rs qiirefi 4anoi $iuaucoaoi:laiT uocri cropon' BBaxarorBcs nor'r3auruu, ,Krrlo o4Ha cropofia
KoHTponloe ixnry, :uaxogurrcr nig cnilrnuu KoHrponeM s Helo a6o \.roxe Marra gga.ruqfi Brar4s
na iuuy cropoHy npn npniinrrri {iuancoor.rx vn onepauiiiHr-rx pimens. frpu a*aniri xoxHoro
BBnegky niasocnu, ulo Moxy"Tr; rBJrsru co60rc ai4nocanu lrix nos's:a'r,rM" 

"roporu"n, 
y"u.u

npu4i:rrerrcr cyri qnx siAuocaH, a He luure ix rcpa,qravuifi rfoprui-

8 llo4ii uicnl reirHoi aarn

fliclq aarrl 6aaaxcy He 6y;ro
xanirany Kolrrrani'i.

noaifi. sri Mor:rrr cyrreBo BnJrHHyrn Ha Bejruqnuy BJlacHoro

feuepa,rrnnfi 4HpeKTop

Io.ironnuft 6yxra.nrep

€.8. Aury..

H,€. 9ypixo*as;;

i"q,*#,.,?u{15

3A80.q,,

o.S'r?r,

t/z

25
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